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Criteria Announced for 
Licensing Selenium 


Special conditions under which ex- 
ports of certain selenium materials 
will be licensed until further notice 
have been announced by the Bureau of 
Foreign Commerce. 

The new conditions, effective March 
1, have been established to enable BFC 
to reserve the limited quantity avail- 
able for export to meet essential for- 
eign requirements. They apply to the 
following selenium commodities: Pow- 
der (Schedule B No. 619159); metal (B 
No. 664998); ferroselenium (B No. 





More U. S. Government Actions on 
page 24. 





622098); and _ selenium-containing 
chemical compounds, including pig- 
ments (B Nos. 829810, 839750, 839900, 
and 842900). 


Under the restrictive licensing cri- 
teria, first consideration will be given 
to those export-license applications 
covering shipments identified for mil- 
itary end-use. The remainder of the 
quantity available for export will be 
licensed for those countries normally 
dependent upon the United States for 
a portion of their selenium require- 
ments. 

Except for military end-use, appli- 
cations to export these materials to 
any country relying largely on domes- 
tic production or on imports from a 
country other than the United States 
generally will not be approved, BFC 
said. Countries now in this category 
are: Belgium, Japan, Western Ger- 
many, Sweden, and the United King- 
dom. 

Selenium materials processed from 
foreign-origin materials under toll or 





Hearing Set on Blouses 


The public hearing in the investiga- 
tion the Tariff Commission has insti- 
tuted, under the “escape clause” of 
the Trade Agreements Extension Act, 
into the import competition of wom- 
en’s and girls’ cotton blouses, has been 
set for August 21. 

Those desiring to appear should give 
advance written notice to the Secre- 
tary of the Commission, Tariff Com- 
mission Building, Washington 25, D. C. 


conversion agreements are not subject 
to the new licensing policy, nor to 
quantitative export limitations, BFC 
said. However, applications covering 
such shipments must be accompanied 
by certification to that effect. 


As previously announced, filing 
dates for applications to export these 
materials in the second quarter are 
March 1-15. The selenium export quota 
for the second quarter will be announ- 
ced shortly. 


The announcement was published 
in the Federal Register, March 1, and 


will appear in a forthcoming Current 
Export Bulletin. 


U. S. Agrees To Sell Farm 
Surplus Products to Iran 


An agreement for the sale to Iran, 
for local currency, of U. S. surplus 
agricultural products having a total 
value of $12.1 million, including cer- 
tain transportation costs, was signed 
at Tehran by representatives of the 
two Governments on February 20, ac- 
cording to the U. S. Department of 
Agriculture. 


This sale is to be made under Public 
Law 480, 83d Congress. 

The commodity composition of the 
program is approximately as follows: 
Wheat, $3.9 million, 1.8 million bush- 
els; butter oil, $5.5 million, 11 million 
pounds; edible fats and oils, $1.4 mil- 
lion, 6.6 million pounds; and butter, 
$500,000, 1.1 million pounds. 


CCC Export List Changed 


Major changes in the list of Com- 
modity Credit Corporation holdings 
that are available during March for 
export through commercial channels, 
generally at prices reflecting world 
levels, are the following: 

The inclusion of the special offer- 
ing for export of limited quantities of 
1953-crop milled rice, as announced 
February 14, and the removal from the 
list of cottonseed oil, linseed oil, and 
broken rice, because of depleted stocks. 











Copra exports from Indonesia in 
December 1955 totaled 12,275 long tons, 
compared with 15,909 tons exported in 
December 1954, the Foreign Agricul- 
tural Service reports. 

Total exports in 1955 amounted to 
233,266 tons, or one-fifth less than the 
292,162 tons shipped in 1954. 





Field Offices Give 
~ Quick Service 


Information on all phases of 


world trade—ranging from compre- 7 


hensive economic and business data 
to details on export and import reg- 
ulations—is quickly and directly 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. S. Depart- 
ment of Commerce. 

Conveniently located in the busi- 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who keep 
constantly abreast of developments 
in the United States and abroad, 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, 
for use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow: 
aeeeeerene, N. Mex., Room 321 Post Office 


aclanta 23, Ga., Peachtree and Seventh 8t. 


Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse B Bias. 
Buffalo 3, N. Y., i7 Ellicott St. 
Charleston 4, S. C., Area 2, Sergeant Jasper 
Bidg., West Ena "Broad St. 
Cheyenne, Wyo., 307 Federal Office Bldg. 
Chicago 6, Ill., 226 W. Jackson Blvd. 
Cincinnati 2, Onto, 442 U. 8. Post Office and 
Courthouse 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2 Tex., 1114 Commerce 8t. 
Denver 2, Colo., 142 New Customhouse. 
Detroit 26, Mich., 438 Federal Bidg. 
El Paso, Tex., Chamber of > — omeee Bidg. 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fia., 425 Federal Bldg. 
a City 6, Mo., Federal Office idg. 
hls 3 15, Calif., 1031 8. Broadway. 
Memp! ‘. Tenn., 213 Palls Bidg. 
Pirst Ave. 
Minneapolis i, Minn, 319 Metropolitan 
< 7a 12, La., 333 St. Charles Ave. 
New York 17, N.Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth 8t. 
Portland 4, Oreg., 217 Old U. 8. Courthouse, 
Reno, Nev., 1479 "Wells Ave. 
Richmond "19, Va., 1103 East Main 8t. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City i, Utah, 222 SW. Temple 8t. 
San Francisco 11, Calif., Room 419 Custom- 
ouse. 
Savannah, Ga., 235 U. 8. Courthouse and 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers consult 
U. S. Government section of phone book. 





Harold C. McClellan, Assistant 
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ECONOMIC CONDITIONS ABROAD 





Crop, Pasture Conditions Improve 





Argentine Agricultural Outlook Good 


An encouraging note in the complex Argentine economic situation 
is the prospect of greater agricultural and livestock production for 1956. 
Widespread rainfall in late December and early January dispelled 
growing fears of drought and improved crop and pasture conditions. 
The principal corn area received heavy rainfall during the pollination 


period. A 4-million-ton harvest is ex- 
pected, compared with the previous 
crop of only 2.6 million metric tons. 

Although the wheat yields in many 
gones are expected to equal or exceed 
those of last year, total production 
undoubtedly will be much less. It is be- 
coming apparent, however, that pro- 
duction may exceed the first official 
wheat estimate of 4.5 million metric 
tons. Estimates indicate that other 
small grains will decrease from last 
year’s production because of heavy 
winter and spring grazing. 

The large area planted to sunflower 
also benefited by opportune rains, and 
the outlook is for an edible-oil crop at 
least equal to domestic needs. Last 
year large amounts of edible oils had 
to be imported. The flaxseed crop, 
however, will probably not exceed 
300,000 metric tons, a significant drop 
from the 482,000 tons harvested last 
year. 


The area planted to cotton report- 
edly approximated last season’s esti- 
mated 526,000 hectares, when 112,600 
metric tons of cotton fiber were pro- 
duced. 


Pastures suffered from dry weather 
in'December and from heavy grazing 
by the near-record cattle numbers 
but later improved. 


Slaughter Large 


Livestock slaughter in 1955 was the 
largest in recent years. The registered 
cattle slaughter was up 33 percent over 
that of 1954, hog slaughter was up 21 
percent, and sheep slaughter, 13 per- 
cent. Virtually all of this increase 
went into foreign trade in the form 
of chilled, frozen, or canned meat, 
while local meat consumption re- 
mained relatively steady. The meat- 
packing plants expect the high 
slaughter rate to continue in 1956. In 
early January the big packinghouse’s 
slaughter capacity was reported 
booked into February. At the end of 
1955, the daily carryover of chttle in 
the Buenos Aires livestock market 
was averaging about 7,000 head a day. 

Wool exports for the 1954-55 season 
were 105,030 metric tons. The United 
States was again the largest buyer, 
taking 38,035 metric tons. Total ex- 
ports of all types in the new wool 
year which started October 1, 1955, 
May exceed last season’s, as the large 
Carry-in of fine crossbred wools is 
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expected to move at the new higher 
exchange rates adopted in late Oc- 
tober. 

Butter exports began to increase 
toward the end of 1955 and continued 
into January 1956, as a result of im- 
proved pasture conditions, greater 
production, and higher peso prices 
under the new exchange rates. Casein 
price quotations, under conditions of 
this commodity’s worldwide shortage, 
soared from 3,800 to 11,500 pesos a 
metric ton between November and 
mid-January. 


Industrial Production Steady 


The volume of industrial produc- 
tion in 1955 at least equaled that of 
the preceding year in most lines. A 
number of days were lost to produc- 
tion and trade during the public dis- 
turbances in June and the revolution 
of September, and the general ap- 
prehensiveness between these events 
was detrimental to business activity; 
but recovery followed as soon as 
order was restored. 

The official industrial-production 
index stood at 113.9 for September 
(1952=100).. March, with 120.1, was the 
peak month. The 1954 average was 
107.1. 

Reports from a number of principal 
firms engaged in \arious lines of 
manufacturing indicate that the vol- 
ume of physical production in the last 
3 months of 1955 was as ‘good as or 
better than that for the correspohd- 
ing 1954 period. However, many report 
that the current rate of output cannot 
be maintained unless the import of 
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materials and equipment is raised 
early in 1956, 

The continued deterioration of the 
Argentine railroads in 1955, with a 
relatively high proportion of loco- 
motives and cars out of commission 
and increasing delays in service, be- 
came a serious limiting factor in 
economic activity. 


Public Utilities Inadequate 


Another deterrent is inadequate 
electric-power production. Very little 
new generating equipment or trans- 

(Continued on Page 21) 





Business Conditions 


Good in Venezuela 


Although the volume of wholesale 
and retail trade in Venezuela was off 
seasonably from the record level in 
December, business conditions in Jan- 
uary were good. 

This reflects in part the retailer’s 
continued policy of offering all types 
of consumer durable goods on ex- 
tremely liberal credit installment 
terms. As a result of the excellent 
Christmas retail sales volume, bank 
collections in Caracas were reported 
as very satisfactory, bank credit was 
easier, and prices of many common 
stocks reached a record. 


Government-guaranteed securities 
were also strong and sold at the high- 
est level in many months. Government 
agency payments were reported to 
continue slow. The general] level of 
employment was high in January, al- 
though the construction industry was 
off seasonably. 


Oil Policy Announced 

Crude-oil continued at record levels, 
averaging approximately 2,305,000 bar- 
rels a day during the week ended 
January 9. The Government an- 
nounced its definite policy and stand- 
ards for the granting of new petroleum 
concessions, and gave pending bidders 
until January 31 to bring their bids 
into conformity with the newly ex- 
pressed policy. 

The new policy gives preference to 
the developments of areas on Vene- 
zuela’s international boundaries, re- 
quires that a minimum of 15 percent 
of the oil produced on the concessions 
be refined locally, requires an 8- 
percent differential royalty over and 
above the current 1624 _ percent 
royalty on oil produced from the new 
concessions and refined in Caribbean 


(Continued on Page 5) 
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Bolivan Foreign Aid Projects 
Under Way; Crude-Oil Output Up 


Several developments have had a steadying effect on Bolivia’s eco- 


nomie structure. 


These are the $460,000 allocation from development assistance funds 
to construct the Piray River bridge near Santa Cruz; appropriation of 90 
million cruzeiros to build a railroad bridge over the Rio Grande, con- 


necting Santa Cruz and Sao Paulo, 
Brazil; and the U. 8S. $20-million aid 
program for the fiscal year 1955-56. 
U. S. grant aid to Bolivia since the 
program started 3 years ago totals 
$51.7 million. 


Stringent penalties are imposed, 
under a new Government decree, upon 
persons whose actions are prejudicial 
to the economy and public health, or 
to honest Government administration. 
Offenses so defined in the decree in- 
clude speculation in or hoarding of 
foodstuffs or other essential commodi- 
ties, illegal foreign-exchange trans- 
actions, reexport of foodstuffs im- 
ported with foreign exchange obtained 
at the official rate, illegal export of 
arms and munitions, and natural- 
resource destruction. 


Offenses against the public health 
include illegal traffic in drugs and 
antibiotics and foodstuffs adultera- 
tion. Offenses of graft and malfea- 
sance in office by military and civilian 
Government officials also are covered 
by the decree. 


Mineral Output Rises 


Incentive plans for increasing na- 
tionalized mine production and the 
measures adopted on behalf of the 
private mining industry (Foreign 
Commerce Weekly, Apr. 18, 1955, p. 8) 
have contributed to increased Bo- 
livian mineral production. Mineral 
exports in 1955 exceeded by $3.4 mil- 
lion the 1954 value; however, the de- 
clining tin price dimmed prospects for 
a further increase in exchange re- 
ceipts in 1956. Net exchange earnings 
from the nationalized mines in the 
period 1953-55 amounted to $163.9 
million, of which only $8.3 million was 
reinvested in machinery and new in- 
stallations. 


The Bolivian Mining Corporation 
estimates that nationalized mine pro- 
duction in 1956 will be about 25,300 
metric tons of tin, 1,960 metric tons 
of wolfram, 8,900 metric tons of lead, 
and 17,500 metric tons of zinc. The 
Bolivian Mining Bank estimates that 
private mines will produce 5,100 metric 
tons of tin, 1,080 metric tons of wolf- 
ram, 16,500 metric tons of lead, and 
6,590 metric tons of antimony. Predi- 
cated upon past production perform- 
ance and known capacity of the pri- 
vately owned properties, the latter 
estimates are considered high. 


Bolivia’s crude oil output in 1955 was 
2.7 million barrels, 59 percent over 


4 





1954. Refined product production also 
increased substantially. Consumption 
of gasoline, kerosene, and diesel and 
fuel oil was 22 percent higher than 
in 1954. The new pipeline from the 
refinery at Cochabamba to La Paz 
was scheduled to start operation on 
February 16. 

Bolivia’s new petroleum code and 
regulations, effective February 26, 
stimulated interest among foreign oll 
companies, and preliminary inquiries 
into petroleum development possibili- 
ties in Bolivia have been made by rep- 
resentatives of Richfield, Socony- 
Mobil, Shell, and the Japanese Teikoku 
Oil Companies. 


Telephone Systems Modernized 

The Government announced settle- 
ment of the Canadian-owned Bolivian 
Power Company’s claim against the 
municipality of Oruro for compensa- 
tion for the expropriation of the city 
telephone system on December 31, 1952 
(Foreign Commerce Weekly, Feb. 9, 
1953, p. 13). The new contract provides 
for the telephone system’s moderniza- 
tion by the Bolivian Power Company. 
In payment, the company is to receive 
$126,500 within 5 years and have re- 
turned to it immediately the long-dis- 
tance telephone facilities which it 
owned formerly. 

The La Paz telephone system also is 
being modernized, technicians and 
equipment being provided by a Swedish 
firm at approximately $1,184,000. 

Investment proposals in other fields 
tended to lag. 

The Bolivian Central Bank and 
three private banks were authorized 
by a Government decree of January 
10 to grant loans totaling 800 million 
bolivianos (4,600 bolivianos=US$1, free 
market rate, in January) to the Direc- 
tor General of Civil Aeronautics for 
construction work at La Paz’s new in- 
ternational airport at El Alto. This is 
the second loan that the banks have 
been authorized to grant for the ajr- 
port. The first one is being retired by 
additional taxes on airmail and freight. 
The airport’s official opening is sched- 
uled for April 9, but final construction 
work will not be completed for many 
months. 


New Plants Constructed 


Bolivia’s acute scarcity of cement 
will be remedied partially in 1957 upon 
completion of a plant at Sucre. 

(Continued on Page 5) 


Latin American Draft — 


Indebtedness Declines | 


Aggregate draft indebtedness of 
Latin American countries to U. 8. ex- 
porters declined in January for the 
first time in 4 months, the Federal 


Reserve Bank of New York reports H 


on the basis of its monthly survey of | 
the draft experience of 14 large com- 
mercial banks. 


Outstanding drafts at the end of | 
January totaled $144.4 million, $21 © 


million below the preceding month. 
Venezuela’s draft indebtedness de- 
clined by $1.9 million to $28.9 million, 
while Brazil’s indebtedness decreased 
for the sixth consecutive month to 
$13.1 million, the lowest since the 
Federal Reserve Bank began its sur- 
vey in 1947. 

Ecuador, Honduras, and Nicaragua 
also showed noticeable declines. Co- 
lombia’s indebtedness increased by 
$1.6 million to $40.5 million, the high- 
est figure ever recorded for that 
country. The indebtedness of Cuba, 
$8.3 million; Mexico, $11.7 million; 
and Peru $9.3 million also reached 
new highs. 

The amount of new drafts drawn 
by U. S. exporters on Latin American 
importers in January totaled $358 
million. New drawings were $5 million 
less than in December, owing largely 
to a $2.4-million decrease in drafts 
on Venezeula and a $1-million decline 
in new drawings on Panama. Smaller 
decreases were registered by Colombia, 
Ecuador, Nicaragua, and 13 other 
countries, while increases in new 
drafts were reported for 5 countries. 

The dollar amount of drafts paid 
on the other hand totaled $38 million, 
$1.5 million higher. than in December. 
Increases were reported for 11 coun- 
tries; Venezuela led with an increase 
of $1.5 million, followed by Brazil with 
$0.8 million. 

The outstanding amount of con- 
firmed letters of credit issued by the 
reporting banks in favor of U. S. ex- 
porters declined by $7.9 million in 
January to $144 million, the lowest 
since May 1955. Substantial reduc- 
tions in outstandings against Chile, 
Colombia, Mexico, Peru, and Vene- 
zuela were only partially offset by in- 
creases reported for Argentina, Guate- 
mala, Panama, and Uruguay. Out- 
standings against Mexico at $23.5 mil- 
lion were the lowest since August 
1955, while those against Guatemala 
at $3.6 million were the highest on 
record. The increase in outstandings 
against Argentina was the first re- 
ported in 8 months. 





World Trade Week, May 20-26. 


Foreign Commerce Weekly 
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West German Foreign 


Investment Doubles 


The amount of foreign invest- 
ment made by the Federal Re- 
public of Germany rose sharply 
in 1955 and raised the total since 
1952 to 821,828,900 German 
marks, or US$195.6 million. Over 
half of this total—457,129,400 
German marks, or US$108.8 mil- 
lion—was made in 1955. 

Descriptions of postwar Ger- 
man foreign investment were 
published in Foreign Commerce 
Weekly, June 27, 1955, page 5, 
and December 12, 1955, p. 6. 














Bolivian Foreign. . . 
(Continued from Page 4) 


Bolivia’s one operating cement plant, 
owned by the International Machinery 
Co.—a Grace subsidiary—has increased 
its monthly production to 77,500 sacks 
of cement. The country’s demand for 
cement is estimated at 200,000 sacks a 
month. Government agencies take 
approximately three-quarters of na- 
tional production. 


Completion of Bolivia’s first pow- 
dered-milk plant near Cochabamba is 
expected by the end of May. The dol- 
lar costs of the plant have been pro- 
vided by the International Coopera- 
tion Administration — $100,000 — and 
the United Nations Children’s Emer- 
gency Fund—$80,000. The plant, to be 
operated by the Bolivian development 
Corporation, will have an initial 
processing capacity of 25,000 liters of 
fresh milk a day. Limited quantities 
of pasteurized milk, butter, and cheese 
will be produced also at the plant. 





Business Conditions... 
(Continued from Page 3) 


areas which are not in themselves 
consuming centers, and suggests in- 
creases in bids as they relate to initial 
exploration tax, exploitation tax, and 
royalty. 

A French firm was the lowest bidder 
and received the contract for construc- 
tion of the Venezuelan Development 
Corporation’s 25,000-kw. thermal elec- 
tric plant in the State of Tachira. 

Several developments indicated 

ater European interest in the Ven- 
ezuelan market. It was announced that 
the Italian Government would sponsor 
alarge trade fair to be held at Caracas 
beginning February 25. A group of of- 
ficials of the Federation of British In- 
dustries planned to visit Caracas in 
February to intensify the drive to in- 
crease British exports to Venezuela. A 
Spanish ship serving as a floating trade 
fair was scheduled to visit Venezuelan 
ports in March.—Emb., Caracas. 
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Honduran Business Below Normal 
But Shows Signs of Improvement 


Honduran business activity in the last quarter of 1955 continued below 
normal but showed signs of improvement. 

Banana production and exports were up, and preliminary production 
estimates of basic foodstuffs from the 1955-56 crops were favorable. 

A World Bank loan to Honduras in December created optimism about 


the future possibilities of the coun- 
try’s development program. 

The acceleration in business activity 
expected in the fourth quarter did not 
materialize, and holiday trade gener- 
ally was disappointing. North-coast 
firms were especially hard hit because 
of a sharp drop in fruit company em- 
ployment in that area. Imports were 
down in the fourth quarter and place- 
ment of new import orders was rela- 
tively slow. 

Construction activity contributed fa- 
vorably to the economic situation in 
Tegucigalpa. The Government con- 
tinued work on the new legislative 
palace and on two new bank buildings. 
A moderate amount of construction 
and modernization of business struc- 
tures was in progress and a fair 
amount of residential construction. 

The business community in Teguci- 
galpa was looking forward to substan- 
tial improvement in 1956 despite dis- 
appointment in 1955. It is expected 
that banana production will continue 
to improve, that the Government’s de- 
velopment program will stimulate eco- 
nomic activity, and that a general 
increase in private capital investment 
will take place. 


Banana Output Higher 

The Honduran banana industry con- 
tinued to recover from the adverse 
effects of the disastrous floods and 
blowdowns in 1954, and production im- 
proved considerably in the fourth 
quarter. Exports in 1955 amounted to 
only 7.8 million stems, compared 
with 12.4 million stems exported in 
1953 and 9.2 million stems in 1954. 

Crop-growing conditions were excel- 
lent in the quarter. Indications are 
that the 1955 production of the prin- 
cipal food staples—corn, beans, and 
rice—will be substantially higher than 
the yields from the 1954 crops. Reports 
on the coffee crop are also favorable. 
Food prices dropped substantially as 
a result of the good crop yields, and 
local coffee prices increased, rising 
from $0.40 a pound at the end of Sep- 
tember to $0.46 in December. 

The National Development Bank 
continued to establish grain-storage 
bins throughout the country. By the 
end of the year a number of 1,000- 
bushel bins had been completed in 6 
different communities. The Bank also 
financed the construction of 2 coffee- 
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treatment plants in the field at a cost 
of about $100,000 each. 

The International reserves of the 
Central Bank of Honduras continued 
their seasonal decline, dropping to 
$20.5 million at the end of November, 
about $4.1 million less than the level. 
of the preceding year. 'The decline in 
reserves is attributed primarily to the 
heavy reduction in banana exports, 
the decline in international coffee 
prices, and the almost complete ab- 


sence of gold production and export 
in 1955. 


Reserves Continue Decline 

Money in circulation in November 
amounted to 60.9 million lempiras (1 
lempira=$0.50), some 7 million lem- 
piras below the figure for November 
1954—67.5 million lempiras. The de- 
cline was principally because of the 
drop in foreign-exchange holdings. 
Total loans and discounts of the bank- 
ing system fluctuated between 43 mil- 
lion and 45.9 million lempiras in Oc- 
tober and November, about 6 million 
to 8 million lempiras higher than in 
the corresponding months of 1954, de- 
spite the credit restrictions in effect 
for most of 1955. 

Total Government receipts_in the 
first 11 months of 1955 amounted to 
54.7 million lempiras, slightly in ex- 
cess of the total for the corresponding 
period of 1954. Total expenditures in 
the first 11 months of 1955 amounted 
to 54 million lempiras, approximately 
3.5 million lempiras below the figure 
for the like period of 1954. Expendi- 
tures for the first 5 months of the fis- 
cal year which began July 1, 1955, were 
nearly 9 million lempiras below the 
rate of expenditures anticipated in the 
budget. The slow rate of Government 
spending resulted mainly from delays 
incurred in initiating developmental 
projects planned in the budget. 

The World Bank approved a loan of 
$4.2 million to Honduras in December 
1955 for the maintenance of highways 
—see Foreign Commerce Weekly, Jan- 
uary 9, 1956, page 20> Preliminary 
distribution of the loan shows $1.8 
million for new road equipment and 
parts for existing equipment; $700,000 
for building materials, machinery, and 
office equipment for maintenance 
workshops; $650,000 for engineering 
consulting fees; and $400,000 for mis- 
cellaneous purposes. The engineering 


(Continued on Page 6) 
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ECONOMIC CONDITIONS ABROAD 











Business Activity Slack in Basra Sector 
Of Iraq; Congestion Cleared at Port 


Business activity in Basra, Iraq, 
was slack in November and December 
1955. 

Retarded building, caused by the 
rainy season, was responsible for fewer 
orders for building materials from 
abroad and smaller local manufacture 
of bricks, title, and cement blocks. 
Large textile stocks were moving 
slowly. Although the bank discount 
rate did not continue to rise, credit 
was fairly tight. 

Some reasons for sluggish trade in- 
cluded: Uncertainty of the date in- 
dustry; delay in settlement of the Iraq 
Date Trading Co.’s accounts with 
growers and packers for the 1955 crop; 
and a continuing lack of interest 
abroad in Iraqi barley available for 
export, despite a decline in the local 
wholesale price for this commodity. 

The inflated wheat price continued 
to drop to more nearly normal levels 
as additional supplies arrived from 
Australia. 

Credits opened for imports, by coun- 
try, were as follows: United States— 
refrigerating and _ air-conditioning 
equipment, air compressors, nuts and 
bolts, paint, washing machines, phar- 
maceuticals, and electrical household 
appliances; United Kingdom—auto- 


“motive spare parts, hardware and 


building materials, shoes, wool and 
cotton textiles, and machinery; Japan 
—piece goods, clothing, and tobacco 
tins; and Germany—trucks, automo- 
tive spare parts, chemicals, and copper 
sheets. 


Date Charter Renewed 


Negotiations by the various elements 
in the date industry led to the decision 
for a 3-year renewal of the Iraq Date 
Trading Co.’s charter for the monopoly 
of Basra date exports. This measure 
was to become effective after approved 
by the Iraqi Cabinet. The new conces- 
sion’s terms represent a compromise 
by the Government, which is opposed 
to granting further loans or subsidies 
to the Basra date industry. 

Date prices set under the new agree- 
ment for the following kinds of dates 
during the 1956 season, with former 
prices shown in parentheses, are as fol- 
lows: Hallawis per 6,160 pounds, 38 
Iraqi dinars (55) (1 Iraqi dinar of 
1000 fils—$2.80); khadrawis per 6,160 
pounds, 33 dinars (55); sayers per 6,160 
pounds, 30 dinars, (45); and zahedis 
per 6,720 pounds, 27 dinars (not avail- 
able). These are prices delivered 
alongside packing stations; lighterage 
charges from the groves to the pack- 
ing stations are for the grower’s 
account. 

An export tax assessed on dates in 
the past was to be canceled, and a 
storage fee of 0.250 Iraqi dinar per ton 
will be paid for dates purchased by the 
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company and stored in the grower’s 
facilities. The Iraq Date Trading Co.’s 
capital was to be increased to 1 million 
dinars, half owned by the date associa- 
tion, which agreed to pay 50 percent of 
the capital. 

Housing Planned 

The Basra municipality has ob- 
tained funds from the Iraq Govern- 
ment for the construction of 2,000 
houses in 1956 for lower income 
groups. It is intended that the new 
houses will be sold on the hire-pur- 
chase plan under long-term mortgages 
at rates within the means of un- 
skilled laborers. 

Max Lock & Co., a British architec- 
tural firm, has completed town-plan- 
ning studies of the projected site for 
a port at Uhm Qasr on the Khor 
Abdullah and of the Margil section 
of Basra for the account of the port 
directorate. The firm is engaged in a 
similar study on the development of 
Basra’s Ashar area. 

The congestion in the port of Basra’s 
transit sheds and stacking areas about 
7 months ago have been largely 
cleared. Through cooperation of the 
port directorate and the Iraqi State 
Railways, the cargo awaiting inland 
shipment has been reduced from 104,- 
000 to 20,000 tons. Three measures in 
the planning or implementation stages 
which are expected to eventually pro- 
vide adequate transportation facili- 


(Continued on Page 16) 


W. Germany Ships More 
Goods To Latin America 
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The Federal Republic of Germany | Skin 
again has become a leading consumer | 


goods’ supplier to Latin America. 
Though German exports of machin- 
ery continue to be the main core of 
the trade, a wide variety of German 
consumer manufactures have estab- 
lished markets in Latin America. Ex-| 


ports of German textile goods to that. t. 
destination amounted to about 122 PF 


million German marks, or $2.9 million, 
in 1954 and continue to increase, A 
large proportion of this trade is made 
up of synthetic textile fibers. 

Latin American orders for both cogs- 
tume and fine German jewelery have 


increased in the past 2 years, and the # 


Federal Republic has attained a strong 
second place to Switzerland as a sup- 
plier of watches to Latin America. Con- 
sumer interest also has increased for 
traditional fine German china and 
glassware as well as for leather goods, 
paper products, and wood manufac- 
tures. German finished chemical prod- 
ucts, especially pharmaceuticals, have 
had sales success. Latin America 4lso 
is a good market for office machinery, 
precision equipment, and optical goods, 
especially photographic apparatus. 

Mexico, Colombia, Cuba, Bolivia, 
Venezuela, and Peru have been the 
most important Latin markets for 
German consumer specialties. Sales 
in Brazil, Uruguay, Argentina, and 
Chile also have continued at a rela- 
tively good level. 





Honduran Business... 
(Continued from Page 5) 


contract has already been awarded to 
a U.S. consulting firm. 


The electric-power situation in Te- 
gucigalpa was substantially improved 
in November with the installation of 
an 800-kilowatt capacity diesel engine. 
Two hydroelectric stations with a 
combined power of 1,600 kilowatts were 
scheduled for completion by the end 
of February. Another 1,200-1,500 kilo- 
watts of generating capacity will be 
added to the city’s power supply by 
the end of 1956, when transmission 
lines are completed from the Rosario 
Mining Co.’s_ electric-power plants 
purchased by the Honduran Govern- 
ment in November 1955. Although the 
city’s distribution system is inade- 
quate to handle all generating capac- 
ity available, the power company— 


* Empresa de Agua y Luz—is taking 


steps to correct the‘ situation. 


Proposals for studies on the feasi- 
bility of the Rio Lindo hydroelectric 
project at Lake Yojoa were examined 
in December. It was expected that 
the Government would award a con- 
tract for the study early in 1956. 

The Rio Lindo site is said to have 


a potential generating capacity of 
100,000 kilowatts, but the proposal 
under consideration calls for an in- 
itial development of only 30,000-kilo- 
watt capacity. Alternately, an oil- 
powered steam-generating plant is 
also under consideration at San Lo- 
renzo on the south coast. The engi- 
neering firm which undertakes the Rio 
Lindo survey also will examine the 
feasibility of the thermal plant as part 
of the contract. 

Construction of a cement plant with 
a capacity of 150 tons a day was re- 
ported ready to begin, p@nding final 
laboratory checks on the qualities of 
the available basic materials. Al- 
though the project still required final 
Government approval, it was reported 
that financing had been assured by 4 
group of Honduran businessmen. 

Technicians from the United Na- 
tions were making a detailed survey 
of pine forest resources in Honduras 
to determine the economic feasibility 
of a pulp and paper plant to supply 
the newsprint and paper require- 
ments of several Central American 
countries. Proposed plant capacity, 
financed from private sources, is 100 
tons daily but may go» considerably 
higher.—Emb., Tegucigalpa. 
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FOREIGN GOVERNMENT ACTIONS 





France has opened the first install- 
ments of the 1956 quota for export of 
hides and skins to the United States, 


fixed at 400 tons, salted weight, for, 


ealfskins and 300 tons, salted weight, 
for whole horsehides. 

Applications for licenses will be re- 
ceived by the Office des Changes and 
must be accompanied by a pro forma 
invoice fn duplicate. At the same 
time, an original copy or a photostat 
of the contract or acceptable substi- 


‘tute must be submitted to the Minis- 


try of Industry and Commerce. 

Prices may be freely arrived at by 
the parties to the contract but must 
be approved by the Ministry of In- 
dustry and Commerce. 

At the outset export licenses are 
limited to 40 tons of calfskins and 30 
tons of horsehides per exporter. 
Licenses will be valid for 3 months 
and may not be renewed, but upon 
proof of complete utilization of a 
license the exporter may apply for a 
new license to export skins of the 
same kind and quantity. Exporters not 
complying with licensing regulations 
or not completely utilizing licenses is- 
sued to them forfeit the right to new 
licenses for a period of 1 year. 

Landing certificates on U. S. cus- 
toms forms must be returned by ex- 
porters to the Ministry of Industry 
and Commerce. 

These first installments of the quota 
were opened by a notice to exporters 
in the Journal Officiel of January 28. 





Some French Import Duties 


Restored, Others Suspended 


The French import duty of 20 per- 
cent ad valorem on leather and imita- 
tion leather buskins and half boots, 
tariff No. ex 64-02 A; and the 15- or 
2-percent ad valorem duties on hy- 
drogenated, refined, but not prepared 
whale oils and greases, No. ex 15-12 A, 
previously suspended, have been rees- 
tablished by decrees of December 30, 
1955, effective January 1, 1956. The 15- 
percent rate applies to oils and fats 
imported for the manufacture of edible 
fats and the 20-percent duty applies to 
imports for other uses. 

Whale oil and grease for the manu- 
facture of edible fats may continue to 
be imported in suspension of duty 
within the limits of a global quota 
fixed at 18,000 tons for a period ending 
December 31, 1956. 


The import duty of 8 percent ad 
valorem on castor seeds, tariff No. ex 
12-01 E, and castor oil, No. ex 15-07, 
has been suspended by a decree of Jan- 
Uary 24, effective January 25. 
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France Opens Hide and Mexico Changes Income Tax 
Skin Quotas for U. S. 


Law; Rates Up on Some Items 


Mexico has made a number of important changes in taxation of 
income from investments. Two major changes are made in tax rates, 
in addition to changes in the method of computing taxable income. 

The changes were made by a decree of December 30, 1955, amending 
the Income Tax Law of 1954. The amendatory decree was published 


in the Diario Oficial, December 31, 
1955. Implementing amendments to 
the Income Tax Regulations were pub- 
lished in the Diario Oficial of February 
4, 1956. 

After January 1, 1956, the effective 
date of the new amendments, income 
from commerce and industry (tax 
schedules I and II) will be subject to 
proportional and progressive tax rates 
as high as 39 percent in place of the 
former top rate of 33 percent. The 
following new tax brackets are added: 


Computed 


total tax 

due on 

Bracket of net tar- bracket 
able income Rate of taz minimum 
(in pesos) (percent) (in pesos) 
1,000,000.01-1,250,000 33.00 260,058.00 
1,250,000.01-1,500,000 34.50, 342,558.00 
1,500,000.01-1,750,000 36.00 428,808.00 
1,750,000.01-2,000,000 37.50 518,808.00 
2,000,000.01-and above 39.00 612,558.00 


New EPT Ceiling Set 


The increases in schedular rates 
will be softened for taxpayers having 
a very high ratio of profits to invested 
capital, because of a new ceiling which 
has been placed on the excess profits 
tax. Formerly, that part of net taxable 
excess profits amounting to a sum 
greater than 15 percent of invested 
capital was subject to excess profits 
taxation at rates of up to 25 percent. 
Under one of the new amendments 
(article 177, as amended), the excess 
profits tax may not, under any cir- 
cumstances, exceed 10 percent of the 
amount of net taxable excess profits 
income. 

The following example shows how 








Viet-Nam Bans Import 


Of Various Items 


The Government of Viet-Nam 
has suspended import of a list 
of commodities for an indefinite, 
period. 

Principal items included in the 
list are automobiles of a value 
of over $2,200 f. o. b.; liquors 
and beer; bicycles; canned fruit; 
wheat flour and milk products 
except from the United States; 
cigarettes; wristwatches; per- 
fumes; radios of over $30; and 
sugar except imports financed by 
U. 8S. aid. 











the new ceiling will operate, assuming 
invested capital of 1 million pesos and 
net taxable excess profits income of 
600,000 pesos: 


Net taxable excess 


profits income Taz rate Amount of 
(pesos) (percent) taz (pesos) 
First 150,000 Exempt _ 
Next 50,000 5 2,500 
Next 100,000 10 10,000 
Next 100,000 , 15 15,000 
Next 100,000 20 20,000 
Next 100,000 25 25,000 


Thus, the computed tax on the net 
taxable excess profits tax income of 
600,000 pesos would be 172,500 pesos, 
but the ceiling reduces the tax to 
60,000 pesos, or 10 percent of the net 
taxable excess profits income. 


Foreign Branch EPT Affected 


Another amendment will increase 
the excess profits tax burden of 
branches or agencies of foreign busi- 
ness organizations which operate in 
Mexico. Formerly, such branches or 
agencies computed invested capital, 
for purposes of the excess profits tax, 
as 60 percent of the assets appearing 
on the books at the beginning of the 
tax year. This percentage now is 
lowered to 40 percent under article 
172 I. 

Also to the detriment of branches 
or agencies of foreign enterprises is 
a new provision which denies them 
certain deductions in computation of 
the 15-percent “distributable profits” 
tax. These deductions are: The reg- 
ular reinvestment reserve (up to 10 
percent of distributable profits) , addi- 
tional reinvestment reserves, and the 
5-percent legal reserve required of all 
conipanies by the General Law of 
Mercantile Companies (article 138 
VII). 

Previously taxpayers could capitalize 
only the regular reinvestment reserve 
without payment thereon of the dis- 
tributable profits tax. Now the 5- 
percent legal reserve also may be so 
capitalized, and, in addition, schedule 
II (industry) and III (agriculture, 
stockraising, and fishing) taxpayers 
also may so capitalize additional re- 
serves for reinvestment. 


Other Changes Made 


Other noteworthy changes are the 
following: 

eA new paragraph has been added 
to article 81 of the Income Tax Law 


(Continued on Page 18) 
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FOREIGN GOVERNMENT ACTIONS. 











West Germa 


The Bank deutscher Laender in 1955 
abolished about 500 of its regulations 
governing transactions involving for- 
eign assets, and thus the foreign pay- 
ments control system of the Federal 
Republic of Germany was made more 
flexible and liberal. 

Measures of particular interest to 
traders and potential investors are 
summarized as follows: 


General Payments: 


Announcement No. 7006/55 of Jan- 
uary 12, 1955, extends the authority 
of German foreign trade banks in re- 
spect to the purchase and discount of 
checks and acceptances drawn on for- 
eigners and of export bills drawn on 
foreign third parties. 

Announcement No. 7009/55 of Jan- 
uray 12, 1955, authorizes German citi- 
zens to open with foreign-trade banks 
accounts denominated in any foreign 
currency permitted on the official Ger- 
man exchange market. Owners may 
draw on their accounts to make legal 
payments up to a period of 6 months 
after crediting. After the 6-month 
period owners must sell their foreign 
currency to their foreign-trade banks 
against German marks. 

A revision of announcement No. 
7009/55, issued on September 1, 1955, 
liberalizes the opening of foreign-cur- 
rency accounts for Germans still fur- 
ther. They may open such accounts 
not only with foreign trade banks but 
with all domestic banks and credit in- 
stitutions. 

Announcement No. 7004/55, pub- 
lished on January 12, 1955, summarizes 
general directives on foreign-exchange 
transactions in a simpler and shorter 
form than did previous ordinances. 

Announcement No. 7065/55 of Au- 
gust 26, 1955, authorizes foreign-trade 
banks to accept offers of foreign banks 
regarding the granting of rediscounts 
for bills of exchange denominated in 
German marks or foreign currencies 
and drawn on foreigners. 


Capital Transactions: 


Announcement No. 6001/55 of Janu- 
ary 3, 1955, authorizes foreign-trade 
banks to buy and sell foreign securi- 
ties, with the exception of German ex- 
ternal bonds, for foreign order on for- 
eign markets. This regulation, opening 
the way for all major German banks 
to reenter the international capital 
market as agents, was designed in part 
to enable members of U. S. forces and 
agencies in Germany to invest through 
German banks abroad. 

Announcement No. 6025/55, pub- 
lished May 27, 1955, authorizes nonresi- 
dents to transfer securities on deposit 
within the Federal Republic to other 
countries. Thereby nonresidents are 
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Germany Liberalizes’ 


More Items From U. S. 


The Federal German Government 


| will freely license until March 31 im- 


ports from the United States of citron 
in brine, chewing gum, and candy up 


_ to an unannounced value limitation, it 
' has been Officially announced. 


Another announcement indicates 


‘official willingness to grant import 


licenses for U. S. onions up to a total 


' value of 700,000 marks, or US$166,000, 





if applications are received before 
March 15. 

This liberal licensing of items not 
yet added to the German dollar lib- 
eralization list, which consists of com- 
modities that may be imported from 
the dollar area without individual 
license, is part of a recently adopted 
program designed to test the effect 
on the German market of free licens- 
ing of imports of some dollar goods. 

German authorities believe that re- 
sults will help dispel fears of German 
producers of similar products that 
American goods will flood the local 
market if imports are permitted on 
a free competitive basis—Emb., Bonn. 





Costa Rica Revises Import 
Duties on Various Items 


Costa Rica has changed its import 
duties, mostly downward, on hides and 
skins, vegetable padding materials, 
rubber yarn, pasteboard boxes, and 
certain electrical machinery. 


Items affected by these changes, put 
into effect through various decrees: 
their new duty status, specific in 
colones per gross kilogram and per- 
cent ad valorem on c. i. f. value: and 
former rates, shown in parentheses, 


are as follows (1 colon=US$0.1764, 
Official selling rate): 


Decree No. 29, effective December 3, 1955: 
188. Hides and skins 


undressed, including 
leather waste and scrap, except furskins, no 
Specific duty (0.35) 10 percent (4); 
303. Algae, kapok, crin vegetal, and other 
Vegetable materials used mainly for stuffing 
amd padding, 0.50 (1.00) plus 10 percent 
(same) ; 
528a. Multiple-strand rubber yarn, 1.20 (4.00) 
plus 4 percent (10): 


The tariff classifications of some 
dietetic food products with a milk or 
cereal base have been rearranged, al- 
though duty rates have not been 
changed significantly. 


Decree No. 30, effective December 18, 1955: 


1113b. All rubber footwear except overshoes 
and rubbers, 10.00 (5.00) plus 20 percent (10). 
(No. 1113a remains at the old rate.) 


Decree No. 5, effective January 21, 1956: 


581b. Boxes, of impermeable pasteboard, 1.00 
(2.50) plus 10 percent (15). 


Decree No. 1, effective January 17, 1956: 


991b. Electrical machinery and appliances 
for nonindustrial use, not elsewhere specified, 
0.65 (3.00) plus 10 percent (10). (Electrical 


Machinery and appliances for industrial use, 
Under item No. 99la, remain at 0.65 plus 4 
bercent.) 


—La Gaceta. 
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Leben Amends Export Controls 


Lebanese export-control regulations, 
of interest to U. S. importers and ex- 
porters because of the importance of 
the port of Beirut as a transit shipping 
point of goods to and from the Middle 
East, were again amended on Septem- 
ber 28 and October 19, 1955. 

These regulations, codified in a 
single document issued as Ministry of 
National Economy decree No. 9103 of 
July 17, 1954, and all succeeding 
amendments are summarized in un- 
official English translation as follows: 

eThe word “export” as employed in 
the regulations means the act of send- 
ing abroad products taken from local 
markets whatever their origin may be, 
and “reexport” means the sending 
abroad of products taken from cus- 
toms warehouses and stores. Re- 
export from the foreign trade zones, 
is referred to as reexport from the free 
zones, which are maintained at Beirut 
and Tripoli. 

eExport is prohibited of scrap iron, 
listed under Lebanese customs tariff 
No. 698; scrap copper, under No. 756; 
scrap lead, under No. 785; and scrap 
tin, under No. 794. Reexport of those 
products from customs warehouses 
and bonded stores is subject to Minis- 
try of National Economy approval. 

eAll products intended for export 
to territories belonging to the govern- 
ment of communist China and the 
authorities of North Korea require 
an export license. Reexport to those 
territories of merchandise of foreign 
origin stored in customs warehouses 
and bonded stores is subject to Minis- 
try of National Economy approval. 

eExport of the following products 
is subject to a license to be issued by 
the Ministry of National Economy: 

Wheat, wheat flour, semolina, and bran, 


tariff Nos. 68, 75a, 77, and 76a; barley, No. 
71; cereal straw, No. 90. 


Sulfur, No. 179; cement, foreign or domestic, 
No. 192a; agricultural disinfectants and in- 
— No. 28la; fertilizers, Nos. 343 and 
347. 


Newsprint, Nos. 419, 420c, and 420d; Egyptian 
cotton, No. 518; kKatrani, popular, and platan 
lumber not exceeding 30 centimeters in 
diameter and not suited to home industry, 
Nos. 382a-1, 382h, and 382m; jute and new jute 
sacks, Nos. 553 and 594a. 

Industrial and agricultural machiries and 
equipment, Nos. 823a, 823b, 823c, 824 and sub- 
divisions, 827a, 827c-828a, 828b, 828c-1, 829-a, 





Antigua Import Surtax Up 


The surtax imposed in Antigua on 
imports, except those subject to the 
10 percent rate, has been increased 
from 30 to 40 percent of the duty, 
under resolution No. 5, passed by the 
Legislative Council on January 19. 

The surtax remains at 10 percent of 
the duty on the following tariff items: 

No. 38, Fish; 41, grain, flour, pulse, and 
preparations thereof; 54, lard and lard sub- 
stitutes; 60, meats of all kinds; 66, oils of all 


kinds, edible, fuel, essential, etc.; 83, spirits of 
all kinds; 92, vegetables; 96, wines. 


—Leeward Island Gazette, January 19. 


829b-1, 
838d-1, 840, 
842, 843 


Coffee, No. 63 and subdivisions; and 
secametipe, end all sencraft, Hes. didn and 


eExport of the following products is 
subject to an export license issued by 
the Ministry of National Economy, 
and their reexport is subject to the 
Ministry’s approval: — 


thet mest Noo 3, 4 8,8, 13:, Doultry— 
and their meat, - Oe turkeys, ‘and their 


subdivisions. ate 

Crude oil and oil whi been trans- 
formed into kerosene, gasoline, or gas oil 
by the Tri li refinery or Zehreni refinery 


, and 5; . by 
Tripoli refinery for any country other than 
Syria and by the Zahrani teteey : SF any 
country other than Syria and ‘ 


eExport licenses are not required 
for the following: 


Kerosene, gasoline, and gas oll passing in 
transit; fuel intendéd for supplying vessels 
anchoring in Lebanese harbors provided its 
value does not exceed L£200; aviation 
intended for fueling aircraft in Lebanese air- 
ports; kerosene, ine, and gas oil Fgh ey 
by the Tripoli refinery for refueling (Traq 
Petroleum Co.) ships. 

Combined receiving and transmitting redio 
sets, No. 868d. 

Unworked cast-iron and ferric alloys, old 
iron articles, and iron and steel scrap and 
waste, Nos. 696, 697, and 698, except cast- 
scrap and waste, export of which is prohibited. 

Unworked nickel; rolled, wiredrawn, or 
hammered nickel; nickel scrap and waste, Nos. 
770, 771, and 772. 

Unworked aluminum; granulated or pow-_ 
dered aluminum: unworked aluminum pieces, 
Nos. 774, 779, and 780. 

Unworked lead; rolled and powdered lead; 
stamped pieces; and sheet and plate lead, Nos. 
785, 786, and 788, except lead scrap and waste, 
export of which is prohibited. 

Unworked copper and brass and copper arti- 
cles, Nos. 756 to 769, except copper scrap and 
waste, export of which is prohibited. 

Thin sheet iron and steel obviously in- 
tended for can manufacture, No. 1704b-1; 
molybdenum and its alloys n. e. 8., Nos. 195 


and 
—Emb., Beirut. 





India Raises Tea Quota 


Of 1955 Crop 


The Indian tea export quota 
for the 1955 crop has been in- 
creased by 72,110,000 pounds, 
making a total quota of 480 mil- 
lion pounds. 

This increase is the second 
since the original quota was es- 
tablished in March 1955. The 
present quota is said to represent 
69.3 percent of the 1955 crop and 
is 15.1 million pounds higher 
than the quota for the preceding 
season. 

Export of tea from India is 
controlled by the Government, 
and quotas are based on a num- 
ber of factors, including size of 
the crop, internal demand, and 
foreign and domestic prices. 
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FOREIGN GOVERNMENT ACTIONS 








Paraguay Sets Value of 
60 Guaranies to Dollar 


Paraguay on March 1 changed the 
par value of its currency and simpli- 
fied its exchange system. 

The new par value is 60 guaranies 
per U. S. dollar, replacing the pre- 


_ vious par value of 21 guaranies per 


dollar. 

The new par value will apply to all 
exports, essential imports, receipts and 
transfers of some services included in 
the foreign-exchange budget, and all 
Government transactions. A tem- 
porary exchange surcharge of 25 
guaranies per U. 8S. dollar will be 
levied on nonessential imports. A free 
market will be retained for capital 
transactions and services not included 
in the official market. 

The exchange system now estab- 
lished eliminates a large number of 
rates for both exports and imports. 
Exchange-rate discrimination among 
foreign currencies also is removed. 

The change is expected to remove 
discrimination against U. S. trade in 
the existing system, which favors pay- 
ment-agreement currencies and pe- 
nalizes freely disposable currencies. It 
is expected that U. S. trade will not 
increase appreciably as a result of the 
change, for Paraguay will have to con- 
tinue to husband its dollars carefully, 
but it will equalize conditions under 
which U. 8S. trade can compete with 
other suppliers. 





Mexico Grants or Extends 
Import, Export Subsidies 


Mexican subsidies for export of 
bananas, chicle, and candelilla wax 
have been extended for the year 1956. 

Another subsidy, that on vanilla, 
export tariff classification No. 23-13, 
in the amount of 50 percent of the 
applicable export duty of 10 percent 
ad valorem, also has been extended, 
for the period January 1-March 31. 

At the same time import subsidies 
on “puncha” for hatmaking, paper 
for educational and scientific works, 
and abrasive paper for tanneries also 
have been extended for the year. 

A new import subsidy in the amount 
of 75 percent of duties applicable to 
certain iron or steel sheets imported 
by industries using them in their in- 
dustrial processés has been established 
for the period January 1 to June 30, 
1956. This subsidy will be granted 
only to qualified firms after applica- 
tion to and approval by the Bureau 
of Fiscal Studies, Mexican Ministry of 
Finance and Public Credit. 

The sheets in question are dutiable 
as follows under the new Mexican 
import tariff which went into effect 
on February 20: 


670.05.00. Sheets of iron or steel, neither 
tinned nor galvanized, over 15 centimeters in 


width and up to 0.66 millimeter in thickness: 
Duty, 0.52, per gross kilogram and 1 per- 
cent ad rem. 


670.05.01. Sheets of iron or steel, neither 
tinned nor galvanized, over 15 centimeters in 
width and over 0.66 but not over 4 millimeters 
in thickness: Duty, 0.50 peso per gross kilo- 
gram and 1 percent ad valorem. 


Under the old tariff, these items 
were dutiable under classifications 
Nos. 3.53.60 and 3.53.61, respectively, 
at the same rates of duty.—Diario 
Oficial, February 11 and 13, 1956. 


Establishment of the export sub- 
sidies for bananas and chicle was re- 
ported in Foreign Commerce Weekly, 
April 18, 1955, page 12; and that for 
candelilla wax in the issue of April 
4, 1955, page 11. 

The import subsidies were reported, 
respectively, in Foreign Commerce 
Weekly, May 30, 1955, page 10; April 
4, 1955, page 11; and August 8, 1955, 
page 12. 


India Establishes Velieake 


Export Promotion Board 


An Export Promotion Council was 
inaugurated in India on January 20 
to develop tobacco production and 
trade. 


India produces on an average about 
550 million pounds of tobacco annually. 
Exports in April 1954-March 1955 
totaled about 764 million pounds, 
valued at 111 million rupees, compare 
with 72.1 million pounds, valued a 
121 million rupees, in 1953-54 (1 rupee 
=US$0.21). 

Principal export markets for Indian 
tobacco are the United Kingdom, 
China, Japan, Aden and Dependencies, 
Belgium, Ceylon, Egypt, Hong Kong, 
Indonesia, and the Netherlands. 

India imported in 1954-55, 3.2 million 
pounds of tobacco, mostly raw, of 
which 1.7 million pounds were supplied 
by the United States. 








Brazil-Austria Agreement 
Extended for 3 Months 


The validity of the trade agreement 
between Brazil and Austria has been 
extended for a 3-month period, that 
is, until March 31, by an exchange of 
notes between the Brazilian Ministry 
of Foreign Affairs and the Austrian 
Embassy in Rio de Janerio. 

The trade agreement was signed be- 
tween the countries on May 12, 1950, 
(Foreign Commerce Weekly, May 29, 
1950, p. 11), and the Brazilian Gov- 
ernment on September 30, 1955, in- 
formed the Austrian Embassy of its 
desire to terminate the agreement at 
the end of 1955. The notes extending 
the agreement, published in the 
Diario Oficial do Brazil on February 
2, state that negotiations looking to- 
ward completion of a new agreement 
were planned for the near future in 
Rio de Janeiro—Emb., Rio de 
Janeiro. 


——e 


Manganese Reclassified in 
Mexican Export Schedule 


Manganese ores and concentrates, _ 
formerly classified under four separate f 
classifications in the Mexican export | 
tariff, have been reclassified under 
two new classifications. The effect of — 
this change, which became effective © 
on February 3, is to reduce export 
duties on manganese ores containing 
over 45 percent manganese and on 
manganese concentrates irrespective fil 
of manganese content. : 


b 


The new classifications and duty | 


rates therefor, are as follows: 


31-42. Ores with any manganese content, 25 
percent ad valorem. (Formerly under classi- 
fications Nos. 31-40 and 31-41 covering ores 
with manganese content up to and over 45 
percent, respectively, dutiable at 25 percent 
ad valorem and 30 percent ad valorem, re- 
spectively.) - | 

32-42. Crushed coftcentrates under 2 centi- 
meters with any manganese content, 20 
cent ad valorem. (Manganese concentrates 
formerly were under classifications 32-40 and 
32-41 covering concentrates with up to and 
over 50 percent manganese, respectively, duti- 
able at 25 percent and 30 percent ad valorem, 


respectively.) 


—Diario Oficial, February 2, 


Two Items Ruled of Kind, 
Class Not Made in Canada 


Dictating and transcribing ma- 
chines, and lead acetate, white crys- 
tals, have been ruled by the Canadian 
Department of National Revenue to 
be of a class or kind not made in 
Canada. 


This decision means that if these 
items are imported into Canada at 
less than the selling price in the home 
market from which exported they will 
not be subject to dumping duty. 


For dictating and _ transcribing 
machines, the most-favored-nation 
tariff applicable to imports from the 
United States is 124% percent under 
tariff item No. 414b, and for lead ace- 
tate, white crystals, it is 15 percent, 
under item No. 208 unless imported 
“unground for use in the manufacture 
of chlorates and colors,” when a 10- 
percent rate applies. 








investment in 


PARAGUAY 


conditions and outlook 
for United States investors 


. A handbook of basic background 
information prepared by the Bureau of 
Foreign Commerce . . 


65 cents 


S. Department of Commerce 
Field Offices or from the Superintendent 
of Documents, U. S$. Government Print- 
ing Office, Washington 25, D. C. 
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WORLD TRADE LEADS 









British Agency Seeks 
| Reciprocal Agreement 


W. H. Gollings & Associates, Ltd., 
12 Upper Grosvenor Street, London 
W. 1., members of the British Adver- 
tising Association and the Audit Bu- 
- reau of Circulations, has indicated an 
| interest in discussing with an Amer- 
‘jean advertising agency a _ possible 
' reciprocal working relationship be- 
tween the American firm and the 
British company. 


The British company is particularly 

interested in discussions with west 
eoast agencies, and reportedly can 
place immediate orders valued at 
approximately $45,000 on behalf of 
clients. 


Mr. W. H. Gollings of the firm is 
planning a visit to the United States 
for the early part of April, and would 
like to have correspondence with in- 
terested agencies in the New York, Los 
Angeles, and San Francisco areas be- 
fore that date in order to consolidate 
arrangements for his visit. 


A World Trade Directory report on 
the British firm is in preparation 
and soon will be available to quali- 
fied U. S. firms from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., 
for $1. 





Australian Firm Offers 


Service to Investors 


Younger Garments Pty., Ltd. a 
manufacturer and distributor of cloth- 
ing, has announced the organization 
of John Mingaye Pty., Ltd., 117 Liver- 
pool Street, Sydney, as an affiliate 
frm to undertake on an Australia- 
wide basis distribution of a variety 
of products ranging from motorcar 
parts to household consumer goods. 


The new company has been estab- 
lished also to assist American firms 
wishing to place their products on the 
Australian market either on a joint 
investment basis for manufacture in 
Australia or for manufacture under a 
licensing agreement. The firm is pre- 
pared to undertake market research 
and to advise the American investor 
on labor and raw-material supply, 
market potential, etc. 

Interested parties are invited to 
correspond direct with John Mingaye 
at the Sydney address. A World Trade 
Directory report on the parent or- 
ganization, Younger Garments Pty., 
Lid, is available to qualified U-S. 
firms from the Commercial Intel- 
ligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., for $1. 


March 12, 1956 





New Opportunities for Investment in Latin 
America Reported at International House 


The third supplement to the invest- 
ment proposals submitted during the 
Inter-American Investment Confer- 
ence, which met in New Orleans in 
February 1955, has been released by 
the Inter-American Investment Op- 
portunity Service. 


The Investment Opportunity Serv- 
ice, established at International House 
to carry on the work of the conference, 
offers assistance to the U. 8. investor 
in developing the increasing number 
of opportunities for investment in 
Latin Ameaice- A few of the proposals 
contained in supplement 3 are given 
here. Additional information regarding 
the following projects, and a complete 
listing of all proposals submitted as a 
result of the conference, may be ob- 
tained upon request from Interna- 
tional House, 607 Gravier Street, New 
Orleans, La. 


eFlour industry. Technical assist- 
ance, machinery, and formulas are re- 
quested for the establishment of a fac- 
tory to produce cake and biscuit flours 
and mixes, and to pack and distribute 
these products in Colombia. 


eHog raising. Partnership in Chile 
seeks American participation in hog- 
raising enterprise. $100,000 is required 
for importing stock and for working 
capital. Local partners will contribute 
land and management under the guid- 
ance of foreign investor. 


eL. P. gas. Cuban appliance dealer 
offers active participation or stock in 
company in exchange for investment 
capital needed to establish L. P. gas 
producing and distribution plant. 

eInsecticides, disinfectants, and 


floor wax. Opportunity is offered for 
investment in modern plant to be con- 





Greek Firm Wants To Set 
Up Rennet Powder Factory 


Dem. Th. Bertzeletos & Bros., 1 
Nikita Street, Piraeus, has proposed a 
partnership with an American firm 
on a 50-50 basis for the establishment 
in Greece of a rennet powder manu- 
facturing plant. 


The Greek firm seeks technical as- 
sistance, equipment, and some finan- 
cial assistance in exchange for land, 
the cost of erection of the plant build- 
ing, and working capital. A proposed 
production of 4,000 to 5,000 kilograms 
of rennet powder of 1:100,000 concen- 
tration annually reportedly would 
cover domestic requirements. A good 
export potential will enable increased 
production at a later date. 


Interested parties are invited to 


correspond direct with Bertzeletos & 
Bros. at the Piraeus address. A World 


structed for expanding production of 
these commodities in Sao Paulo, % 

®Marble quarry. American capital 
is wanted for the purchase and in- 
stallation of equipment necessary to 
produce finished marble in Honduras. 
Technical assistance and $30,000 are 
sought; 60 percent of stock in pro- 
posed company offered in exchange. 

eHousing construction. Investment 
is invited in a 208-unit housing proj- 
ect to be undertaken in a residential 
district of Guatemala City, Guatema- 
la. Approximate initial capital re- 
quired is $262,353, with 86.68 percent 
guaranties offered in exchange. 

Timber and wood products. Saw- 
mill owner in Ecuador wishes to ob- 
tain capital and technical assistance 
to modernize operation, purchase new 
equipment, and construct plant for 
the manufacture of articles from 
waste products. Firm now producing 
timber and wood for furniture and 
boxes from Balsa wood. 





European Publication 
Seeks U. S. Agents 


Representatives or agents in all 
major cities of the United States are 
wanted to handle circulation, adver- 
tising, and editorial work for a*new 
publication “Made in Europe.” 


Free-lance editorial people who 
could supply stories of successful 
marketing of imported European mer- 
chandise and persons to represent 
“Made in Europe” at trade shows and 
exhibitions are desired. 


“Made'in Europe” features travel and 
buying hints, as well as articles on 
subjects of interest to importers, and 
is available on a subscription basis at 
$10 for 1 year or $20 for 3 years. 
Subscribers also receive the annual 
“Made in Europe—Buyers’ Guide” 
free of charge. This book, available to 
nonsubscribers for $3 a copy, contains 
a select listing of European manufac- 
turers with their North American rep- 
resentatives. 


Copies of “Made in Europe” may be 
obtained from Mr. H. E.' Reisner, 123 
Ziel, Frankfort on the Main, West 
Germany. File copies may be con- 
sulted at the Field Offices of the De- 
partment of Commerce. 





Trade Directory report on the firm 
is in preparation and soon will be 
available to qualified U. S. firms from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8S. 
Department of Commerce, Washing- 
ton 25, D. C., for $1. 
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WORLD TRADE LEADS 





Projects in Netherlands Planned 


Three new projects in the Nether- 
lands, totaling an estimated $1,156,400, 
have been opened to U. S. bidders 
under the international competitive 


. bidding procedure of the North At- 


lantic Treaty Organization (NATO), 
the Bureau of Foreign Commerce has 
reported. 


Two projects comprise the first and 
second parts of a program for pro- 
curement of equipment and construc- 
tion of a POL pumping station and 
storage depot. The first project is 
estimated at $397,800; the second, 
$590,000. " 


The third project, totaling an es- 
timated $168,400, calls for construction 
of 5 pump buildings at an estimated 
$10,140 and a wing headquarters build- 
ing at $29,380; installation of nine 
100,000-liter fuel tanks at $14,690; 
construction of approximately 10,100 
linear meters of internal roads and 
platform of 100 linear meters at $63,- 
648; central heating for wing head- 
quarters and 90 linear meters of site 
connections at $4,758; electrical instal- 
lations for headquarters at $2,860; 
fencing of the area at $35,386; and 
construction of fuel ducts and instal- 
lation of pumps for 9 tanks at an es- 
timated $7,540. 

Interested firms should communi- 
cate by March 17 with De Directeur 
Gebouwen, Werken en Terreinen, 
Bagijnestraat 40, The Hague, referring 
to ICB No. 18 for the first project, 
ICB No. 19 for the second, and ICB 
No. 20 for the third. 


Potential bidders should furnish 
information regarding comparable 





Cairo Invites Bids for 
Transformer Substations 


The Director General, Cairo Elec- 
tricity and Gas Administration, 53 
July 26th Street, invites bids until 
April 18 for the supply and installation 
of two transformer substations. 

The specifications call for the in- 
stallation of one complete 10.5/0.38- 
kv. transformer substation to be 
located on the grounds of the Nile- 
Hilton Hotel, Cairo, and a second 
unit of one complete 6.3/0.4-kv. trans- 
former substation to be constructed 
on the grounds of the Helwan Air- 
craft factory at Helwan. 

Bids must be submitted through an 
agent established in Egypt, and must 
be accompanied by a provisional de- 
posit of 2 percent of the value of the 
contract. 


A copy of the specifications and 
bidding conditions is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 


12 


work done for U. S. Government agen- 
cies. A copy of this resume should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D.C., to permit prompt certi- 
fication to the Netherlands Govern- 
ment. 

A brochure describing the NATO 
international bidding program may 
be obtained from the Commercial In- 
telligence Division, or from any U. S. 
Department of Commerce Field Office. 


Pipe, Other Materials 


Needed in Greece 


The Societe Anonyme Helenique des 
Eaux, Athens, is inviting bids until 
March 12 for the supply of 19,000 
lineal meters of cement asbestos pipe 
in various diameters. 

The Malaria Division of the Ministry 
of Social Welfare, Athens, has issued 
invitations until March 19 for the sup- 
ply of 33 units of meteorological in- 
struments. Invitations to bid have 
been issued also by the Electric and 
Water Supply Co., Larissa, for the 
supply of water equipment including 
4,500 meters of cast-iron pipe with 
sockets, rotary slide valves, elbows 
and bends, plugs, water meters, and 
40 tons of sulfate of alumina. The 
bid deadline on this invitation is 
March 30. 

A copy of the bidding instructions 
and specifications for each of these 
items is available for review on loan 
from the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. Additional 
information and assistance also may 
be obtained from the Greek Foreign 
Trade Administration, 729 15th Street 
NW., Washington, D. C. 








Chemical Firm in India To 
Modernize, Extend Facilities 


Golden Chemicals, Ltd., Vile Parle, 
Bombay 24, manufacturer of sodium 
bichromate, potassium bichro- 
mate, and sodium sulfate anhydrous, 
wishes to modernize and extend its 
facilities, aiming at a production goal 
of 5 to 10 tons of sodium and potas- 
sium bichromate per day. 

New equipment to be purchased by 
the company comprises furnaces and 
units for grinding, mixing, extraction, 
filtration, and crystallization. Supple- 
mental data, including an analysis of 
the raw materials and electric power 
available to the Indian firm, may be 
reviewed on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. 8S. Department of 
Commerce, Washington 25, D. C. 

Interested parties may communi- 





Congo Invites Bids 
For Medicinals 


The Direction Generale des 
Services Medicaux, Leopoldville, 
is inviting bids until April 18 for 
the supply of a variety of medic- 
inals in tablet, capsule, pill, and 
granular form having an ap- 
proximate value of $520,000. 

A copy of the tender notice 
and specifications document No. 
12/722/56 may be obtained with- 
out charge from the Bureaux 
de la Direction des Finances— 
Secretariat Permanent du Con- 
seil des Adjudications du Govern- 
ment General—at Leopoldville. 
Bidding instructions, in French, 
also are available for review on 
loan from the Commercial In- 
telligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washing- 
ton 25, D. C. 











Firm in France Seeks 
Working Agreement 


The French firm, Etablissements G. 
Menges, Salies-du-Salat, Haute-Ga- 
ronne, specializing in boiler works and 
in the production of transformer vats 
and tanks for industrial uses, wishes 
to conclude a licensing or working 
agreement with American firms in- 
terested in utilizing the facilities 
offered by its plant for the manufac- 
ture in France of tubular steel scaf- 
folding and steel forms or molds for 
concrete and cement. 

The company, reportedly possessing 
modern equipment and transporta- 
tion facilities, occupies an area of 
approximately 4,000 square meters. 
Photographs showing some of the 
equipment manufactured by the firm 
are available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. &: 
Department of Commerce, Washing- 
ton 25,D.C. A World Trade Directory 
report is available also to qualified 
U. S. firms from the Commercial In- 
telligence Division for $1. 

Firms or individuals are invited to 
correspond direct with Mr. Philippe 
de Lapasse, General Manager, at th 
Haute-Garonne address. , 





cate direct with Golden Chemicals, 
Ltd., giving full details of each unit of 
equipment, including price and time 
required for delivery. A World Trade 
Directory report on the firm is i 
preparation and soon will be available 
to qualified U. S. firms from the 
Commercial Intelligence Division’ for 
$1. 
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— 


Austrian Manufacturer 


Plans New Production 


Lohwerk Scheifling, Inn. Ing. Fritz 
Fuerst, Scheifling, Styria, a manufac- 
turer, wholesaler, and exporter of pine 
tar in the province of Styria since 
1904, is seeking American financial 
and managerial participation to per- 
mit production of a new line. 


Because of the decline in demand 


' for pine tar, the company proposes 


production of such items as wooden 
veneers, reed fabrics, or 
chemical products, for which their 
plant might be suitable. An estimated 
initial investment of from $4,000 to 


} $10,000, depending upon the line of 


production, is sought. Herr Fuerst 
reportedly will offer his plant facilities 
for use as a branch of an American 
company for assembly purposes if 
suitable production cannot be found. 

Interested parties are invited to ad- 
dress their inquires to the firm at the 
Styria address. A World Trade Di- 
rectory report on the firm is available 
to qualified U. S. firms from the Com- 
mercial Intelligence Division, U. S. De- 
partment of Commerce, Washington 
25, D. C., for $1. 





Glucose Producer in Sweden 
Wants Licensing Agreement 


AB Fermia, Industrigatan 37, Post 
Box 47, Halsingborg 1, manufacturer 
of glucose, dextrose, invert sugar, and 
colorings for the confectionery in- 
dustry, is seeking a licensing arrange- 
ment with an American firm for the 
manufacture and sale in Sweden of 
related or similar products of the food- 
stuffs industry, or the manufacture 
of chemicals for that industry. 


The company, established in 1907, is 
tfeportedly well equipped for the in- 
troduction and distribution of new 
products. A World Trade Directory 
report on the firm is available to 
qualified U. S. firms from the: Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., for $1. Firms are invited to 
correspond direct with AB Fermia at 
the Halsingborg address. 





Greece To Buy Chlordane 


The Ministry of Finance, State Pro- 
Curement Service, 56 El. Venizelos 
Street, Athens, will receive bids until 
March 20 for the supply of 35,000 
kilograms of chlordane. 

Specification details and supple- 
Mental data are available for review 
on loan from the Commercial Intelli- 
gence Division, U. S. Department of 
Commerce, Washington 25, D. C., or 
from the Greek Foreign Trade Admin- 
istration, 729 15th Street NW., Wash- 
ington, D. C. 


March 12, 1956 





Italian Visitor Studies 
Silk Fabrics Market 


Mr. Vincent J. Zerega, repre- 
senting the Center for Export 
Promotion and Development of 
Italian Silk Fabrics, Como, Italy, 
is in the United States to study 
the market for silk piece goods 
and other fine fabrics. 

Mr. Zerega will visit New York, 
Chicago, San Francisco, Los An- 
geles, Dallas, and New Orleans 
prior to his departure on April 1. 

Mr. Zerega’s mailing address 
is care of Italian Commercial 
Attache, 551 Fifth Avenue, New 
York, N. Y. 











Pakistan Invites Tenders 
For Hydraulic Equipment 


The Ministry of Industries, Depart- 
ment of Supply and Development, 
Frere Road, Karachi, invities tenders 
until March 29 for the supply of hy- 
draulic equipment including bilge 
pump crane, pipe work, and pump- 
house equipment; rotating-band cir- 
culating water screens, coarse screens, 
cleaning water pumps, and other 
equipment; and sluice gates and pen- 
stocks. 

All material is to be delivered at 
the Kotri Barrage railway station in 
Pakistan and quotations are required 
on ac. and f. basis in sterling or 
dollars. Tenderers are required to 
quote for the erection of the equip- 
ment they offer. 

A copy of the bidding instructions 
and specification data is available 
for review on loan from the Commer- 
ical Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C. 





Pork Industry Development 
In French Guiana Planned 


M. Louis Lenoir, 7 rue Ernest Psi- 
chari, Paris, is seeking private Ameri- 
can investment capital for the develop- 
ment of a hog-raising center and 
pork-processing plant in French 
Guiana. 

M. Lenoir, a native of French 
Guiana, is said to have selected this 
area because of the high consumption 
of salted meats, sausages, etc., all im- 
ported; and the availability of land, 
low tax rate, and other concessions 
which the French colonial Government 
reportedly will grant new industries. 


A World Trade Directory report is 
available to qualified U. S. firms from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. Interested parties may address 
inquiries to M. Lenoir in Paris. 


Danish Firm Seeks. 
Orders for Yachts 


Refimex, A/S, 3 Sondergade, Ran- 
ders, reportedly representing one of 
the outstanding Danish craftsmen in 
boat building, seeks contracts with 
American firms for the construction 
of pleasure crafts such as yachts, 
auxiliaries, sailing boats, and motor 
boats, custom built tp the order of the 
buyer. 

The company will build in accord- 
ance with American plans and specifi- 
cations, and if desired, outfit with 
American engines and accessories, all 
craft up to maximum overall length 
of 60 feet. 

The company wishes to contact in- 
dividuals, importers, distributors, 
agents, or designers of marine equip- 
ment, particularly in the New York 
and Long Island water areas, and in 
the lake territories of Chicago and 
Detroit, with a view to offering an 
exclusive distributorship for sales in 
the United :States. 

Firms or individuals are invited to 
correspond direct with Refimex at the 
Randers address. A World Trade Di- 
rectory report on the firm is available 
to qualified U. S. firms from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U.S. Depart- 
ment of Commerce, Washington 25, 
D. C., for $1. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or indivduals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able when indicated by symbol (*). 
Firms domiciled in the United States 
may obtain this material on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. 8. 
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WORLD TRADE LEADS 





Department of Commerce, Washing- 
ton 25, D. C. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 

France—Ch. Gaultier & Co. (whole- 
saler, commission merchant, export- 
er), 38 rue de Marseille, Merignac, 
Gironde, wishes to export direct or 
through agents in Hlinois, New Jersey, 
and New York, lange quantities of cur- 
rent good- to high-quality French 
wines of all types, including cham- 
Ppagne; also cognac and armagnac 
brandies in 1- to 2-liter, leakproof 
black oak casks which may be utilized 
as decorative items. Illustrated leaflet 
and price information available.* 

Building Materials: 

Italy — Daniele Zambiasi (export 
merchant), Via Belenzani 6, Trento, 
wishes to export direct or through 
agent all kinds of glass mosaics and 
slabs for masonry facing. 

Chemicals: 

Netherlands—N. V. Leidsche Rubber 
Asphalt Fabriek LATEXFALT (manu- 
facturer, exporter), 267 Hoge Rijndijk, 
Zoeterwoude, wishes to export direct 
emulsion for the preparation of in- 
dustrial bituminous rubber flooring. 
Descriptive pamphlet available.* 

Electrical Supplies: 

Germany—Gebrueder Merten (man- 
ufacturer, exporter), Gummersbach, 
wishes to export direct large quanti- 
ties of electrical supplies including 
plug connections, sockets, multiplugs, 
switches, cable fittings and accessories, 
rotary switches, distribution boxes and 
accessories, and allied items. Catalog 
and price list available.* 

Fountains: 

Germany —Richter & Borcherdt 
GmbH (manufacturer, exporter), 66 
Aktienstrasse, Mulehein-Ruhr, wishes 
to export direct or through agent il- 
luminated fountains as well as other 
types of fountains. Illustrated leaflet 
in German available.* 

Hand Tools: 

Italy—Fratelli Amos, S. p. A. (whole- 
saler, exporter, manufacturer), Via 
Stefano Cauzio 13/15, Milan, wishes to 
export direct or through agent large 
quantities monthly of very good qual- 
ity hand and electric tools. Nlustrated 
catalog in Italian available.* 

Sweden—Aktiebolaget Wibeco (man- 
ufacturer, export merchant), Risasga- 
tan 23, Goteborg C, wishes to export 
direct or through agent high-quality 
hand tools of various kinds, including 
pliers and pincers, hammers, auger 
bits, metal hack saw blades, circular 
and hand saws, planes, chisels, and 
spare parts for hand tools. Illustrated 
and descriptive leaflets and price list 
available.* 

Industrial Equipment and Parts: 

Italy —Ezio Ottdnelli (exporter, 
wholesaler), 13 Via Michele Lessona, 
Turin, wishes to export direct or 
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Nicaragua To Purchase 


Watt-Hour Meters 


Empresa Nacional de Luz y 
Fuerza, Managua, will release 
documents on March 9 for the 
supply of approximately 16,000 
single-phase and _ three-phase 
socket-type watt-hour meters. 

Bidding documents may be 
obtained from the Kuljian Corp., 
1200 N. Broad Street, Philadel- 
phia 21, Pa., consulting engineers 
for the Nicaraguan agency. 
Deadline for submission of bids 
is April 20. The International 
Bank for Reconstruction and 
Development has approved a loan 
to assist in the financing of this 
project. 











through agent large quantities of 
high-quality fuel injection equipment 
and spare parts for diesel engines, 
such as nozzle holders, nozzles, ele- 
ments, and valves. 

Machinery: 

England—J. C. Neville, Ltd. (import 
and export merchants), 34 Priests 
Bridge, London, S. W. 14, wishes to 
export direct or through agent tube 
cutting and screwing machines which 
produce threads by means of the mill- 
ing hob principle. Illustrated and de- 
scriptive leaflets available.* 


Germany—Hans Herold, Maschinen- 
fabrik (manufacturer, exporter), 153 
Bornheimer Strasse, Bonn, wishes to 
export direct or through agent paper- 
cutting machines. Illustrated and de- 
scriptive leaflets available.* 


Italy—Kaiser, S. p. A. (manufac- 
turer, exporter), Viale Monza 126, 
Milan, wishes to export direct or 
through agent 500 monthly of knit- 
ting machines (interlock). 

Tableware: 

Italy — Daniele Zambiasi (export 
merchant), Via Belenzani 6, Trento, 
wishes to export direct or through 
agent porcelainware for hotels and 
domestic use; nickel- and silver-plated 
flatware; Bohemian cutglass table- 
ware and vases; and ceramic vases, 
figurines, and similar items. 

Textiles: 

Germany — Krahnen & Gobbers 
(manufacturer, exporter) , 236-254 Rit- 
terstrasse, Krefeld, wishes to export 
direct large quantities of material for 
ladies’ dresses in silk, perlon, rayon, 
and rayon staple fiber. 

Wallpaper: ' 

Denmark—Kirsten Hilner Schepper 
(export merchant), 41 Kongsdalvej, 
Copenhagen, wishes to export direct or 
through agent one million bolts an- 
nually of washable art wallpaper. Firm 
indicates samples against payment 
will be submitted upon request. 


Wicks: 
Germany—Westdeutsche Dochtfab- 
rik GmbH (manufacturer, exporter), 


67 Poststrasse, Kaldenkirchen/Rhid., 


wishes to export direct or through 


agent wicks for candles. Samples avail- © | 


able.* 


EXPORT OPPORTUNITIES 


Automotive Equipment: 

Sweden — Autoropa AB-Bilfabriken 
(manufacturer’s agent), 12 Exercis- 
gatan, Malmo, wishes to purchase di- 
rect from U. S. manufacturers crawler 
tractors for industrial use, as well as 
farm tractors. 





Sweden — Autoropa AB-Bilfabriken 


(manufacturer’s agent), 12 Exercis- 
gatan, Malmo, wishes to purchase di- 
rect from U. S. manufacturers motor 
cars and motor cycles. 

Novelties: 

Italy—Daniele Zambiasi (importing 
distributor, commission merchant), 6 
Via Belenzani, Trento, wishes to pur- 
chase direct, and preferably obtain 
exclusive agency rights for Italy, for 
novelty furnishings—including rubber 
flooring and supplies—for hotels and 
private residences. 

Scientific and Professional Instru- 
ments: 

India—Raj-der-Kar & Co. (importer, 
retailer, wholesaler, sales agent), Com- 
missariat Bldg., D. Naoroji Road, Fort, 
Bombay, wishes to purchase the 
following engine models from the 
United States for supply to local engi- 
neering colleges for demonstration 
purposes: 

Fifty units sectional working models 
of steam engine 3 ft. long with grad- 
uated brass circle to adjust relative 
position of crank, piston, eccentric 
and valves, pinion traveling on grad- 
uated scale; 50 units 1l-cylinder gas- 
engine demonstration model of four 
cycles, showing all the essential opera- 
tions, including intake compression, 
explosion, exhaust, advanced and re- 
tarded spark, etc.; and 5 units steam- 
boiler (horizontal) models. Interested 
firms should furnish catalogs and 
price quotations direct to Indian firm. 


Current World Trade Directory re- 
port being prepared. 


AGENCY OPPORTUNITIES 


Aircraft Parts and Electronic Equip- 
ment: 

Belgium—Ramiex, SPRL (importer, 
exporter, wholesaler of electronic 
equipment, radio and electrical sur- 
plus equipment), 21 avenue Albert Gi- 
raud, Schaarbeek-Brussels, wishes to 
obtain exclusive agency for Benelux 
countries from U. S. manufacturers of 
surplus electronic equipment, as well 
as aircraft accessories and parts (new 
and surplus). 

Dyes: ‘ 

Thailand—wang Bjurapha Co., Ltd. 
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—_—_—_ 


(importer of dyestuff; jobber handling 

dyeing and printing cloth; wholesaler 

of dyed cloth), 4188 C. Trok Chan, 

Bangkok, seeks agency for aniline 

dyes. List of requirements available.* 
Foodstuffs: 


France — Roger Vallet (wholesaler, 
commission merchant, sales agent), 42 
rue de Tauzia, Bordeaux, Gironde, 
seeks agency for frozen meat, such as 
peef, veal, and mutton, with carcasses 
or boned, as well as all types of, meat 
byproducts of good standard qualities. 
Quantities will be stated upon receipt 
of price quotations. 

Hardware: 


British West Indies—D. Hope Ross & 
Sons, Ltd. (manufacturer’s agent), 23 
Chacon St., P. O. Box 606, Port of Spain 
Trinidad, wishes to obtain agency for 
light hardware. 

Instruments: 


Belgium—Ramiex, SPRL (importer, 
exporter, wholesaler of electronic 
equipment, radio and electrical sur- 
plus equipment), 21 avenue Albert Gir- 
aud, Schaarbeek-Brussels, wishes to 
obtain exclusive agency and/or rep- 
resentation for Benelux countries from 
U. S. manufacturers of radio acces- 
sories, measuring instruments, appara- 
tus and instruments for laboratories, 
radio and television sets, and record- 
ing instruments. 

Lumber: 


New Zealand—John Stern & Co., Ltd. 
(manufacturer’s agent, importer), 
120 Adelaide Road, Wellington, 8S. 1, 
seeks sales representation in New Zea- 
land from U. S. sawmillers and ex- 
porters of redwood, cedar, and Doug- 
las fir. 

Metal Products: 


Netherlands —Techwin (manufac- 
turer’s agent), 99 Irisstraat, The 
Hague, seeks agency for the following: 
Silicon sheets and strips containing a 
high dialectric constant; nonferrous 
and*stainless steel tubes and tubular 
products, such as heavy boiler fronts, 
upwards of 10-mm. thickness, chromo- 
lybdenum condensor tubes, hardened 
and ground parallel dowels, tape keys, 
bolts, nuts, screws, and studs; and der- 
ricks and masts of highest quality, 
made of steel or aluminum, seamless 
or welded, for ships and street illumi- 
nation. 


Patents: 
Germany—Dipl.-Ing. Hans Hanning 
(counseling engineer), 12 Loebell- 


strasse, Bielefeld, offers his services as 
a counseling engineer in the fields of 
electrical and mechanical engineering 
to carry out administrative work re- 
quiring knowledge of electrical and 
mechanical engineering. 

Tools: 


Belgium—Etablissements Jos. Buhl- 
mann SPRL, (importer, exporter, 
wholesaler, sales agent of machine 
tools, tools, and special steel), 249 rue 


March 12, 1956 


des Coteaux, Brussels, wishes to ob- 
tain exclusive agency from U. S. 
manufacturers of machine tools. 





FOREIGN 
VISITORS 











Australia—Kenneth S. Elliott, rep- 
resenting Pelaco, Ltd., (importer, ex- 
porter, wholesaler, manufacturer), 23 
Goodwood S8t., Richmond, Victoria, 
interested in obtaining license to 
manufacture men’s and/or women’s 
clothing, including pajamas, blouses 
other than shirts, and sportswear, as 
well as children’s wear, including 
playsuits, and dress clothes. Scheduled 
to arrive March 12, via New York, for 
a visit of 18 days. 


U. 8S. address: c/o Vanderbilt Hotel, 
Park Ave. and 34th St., New York, 
N. Y. Itinerary: San Francisco, Los 
Angeles, Chicago, and New York. 


Australia—Alfred Leslie Watson, 
representing A. L. Watson Trading Co. 
(importer, wholesaler, exporter, manu- 
facturer of fashion jewelry), 14 East 
St., Five Dock, Sydney, interested in 
contacting manufacturers of costume 
jewelry. Was scheduled to arrive 
March 5, via Los Angeles, for a visit 
of about 3 weeks. 


U. S. addresses: c/o Statler Hotel, 
930 Wilshire Blvd., Los Angeles, Calif., 
and c/o Statler Hotel, 7th Ave. and 
33d St., New York, N. Y. Itinerary: Los 
Angeles and New York. ., 


Germany — Lothar Conrad, repre- 
senting Deutsche Stahllamelle Huen- 
nebeck GmbH, 5 Achenbachstrasse, 
Duesseldorf, interested in visiting 
dealers supplying building construction 
firms and in obtaining technical infor- 
mation pertaining to the market pos- 
sibilities of firm’s products in the 
United States. Was scheduled to arrive 
February 28, via New York, for a visit 
of 2 months. 


U. S. address: c/o Universal Builders 
Supply Co., Inc., 51 East 42d St., New 
York, N. Y. Itinerary: New York, Chi- 
cago, San Francisco, Los Angeles, 
Houston, New Orleans, Washington, 
Pittsburgh, and Detroit. 

Germany —Graf Alois von Meran 
and Dr. Heinz Muehlberg, representing 
Gewerkschaft Keramchemie (manu- 
facturer), Siershahn/Westerwald, in- 
terested in studying acid-resistant and 
anticorrosion materials (raw, semifin- 
ished, and finished) and their methods 
of application, with a view to obtaining 
manufacturing and sales rights for 
Western Germany and/or Europe; and 
American contractors’ construction 
methods for acidresistant and anticor- 
rosion linings and construction. Was 
scheduled to arrive March 1, via New 
York, for a visit of 2 months. 


U. S. address: c/o Baron Adolf C. 


Braun, The Shorham, Apartment 3 E, 
33 W. 55th St.,,.New York 19, N. Y. Itin- 
(N.Y), Long iéland City, ‘Keashey 

. Y, g nd City, 

(N. J.), Pittsburgh, Phitledetpiue Em- 
maus, Mertztown (Pa.), Akron, ps be om 
Milwaukee, Manitowoc (Wis.), Detroit, 
Midland (Mich.), Wilmington (Del.), 
Newark (N. J.), Naugatuck "\oeamh, 
Perth Amboy (N. J.), Metuchen (N. J.), 
and Youngstown (N. Y.). 

World Trade Directory report being 
prepared. 

Germany—Oskar Enslin, rep t- 
ing Metaligesellschaft A. G. Cauportar: 
wholesaler, exporter, manufacturer), 
14 Reuterweg, Frankfort on the Main, 
interested in obtaining agencies from 
U. S. manufacturers of syntheti¢ rub- 
ber, plastics auxiliaries, stabilizers for 
PVC and metal adhesives, and possibly 
obtain production licenses for some 
of these products. Was scheduled to 
arrive February 29, via New York, for 
a visit of 6 weeks. U. S. address: c/o 
The Ore and Chemical Corp., 80 Broad 
St., New York 4, N. Y. Itinerary: New 
York, Philadelphia, Akron (O.), and 
Chicago. 


Germany — Philipp Bender, repre- 
senting MILUPA Pauly GmbH, 20-28 
Bahnstrasse, Friedrichsdorf/Ts., inte- 
rested in making arrangements with 
U. S. manufacturer for a general ex- 
change of know-how and possibly 
reciprocal licensing agreements for the 
production and sale of dietetic and 
infant’s foods. Was scheduled to ar- 
rive March 1, via New York, for a visit 
of 2 weeks. U. S. address: c/o Louis 
Schaller, 201 Christie High St., Leonia, 
N. J. Itinerary: New York, Detroit, 
Chicago, Washington, and Leonia 
(N. J.). 

World Trade Directory report being 
prepared. 

Germany—Hans Sittig, representing 
Kautschuk - Gesellschaft m. b. HL, 14 
Reuterweg, -Frankfort on the Main, 
interested in obtaining agencies from 
U. 8S. manufacturers of synthetic rub- 
ber, plastics auxiliaries, stabilizers for 
PVC and metal adhesives, and pos- 
sibly obtain production licenses for 
some of these products. Was scheduled 
to arrive February 29, via New York, 
for a visit of 6 weeks. U. S. address: 
c/o The Ore and Chemical Corp., 80 
Broad St., New York 4, N. Y. Itinerary: 
New York, Philadelphia, Akron (O.), 
and Chicago. 

World Trade Directory report being 
prepared. 

Kuwait—Abdul Latif Mishari Al-Ku- 
laib, representing Al-Omar Mechanic- 
al Engineering Co., Shameyyah St., 
Kuwait, interested in contacting 
manufacturers and exporters of auto 
spare parts and machines. Was sched- 
uled to arrive March 1, via New York, 
for a visit of 1 month. U. S. address: 


(Continued on Page 18) 
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WORLD TRADE PUBLICATIONS 








WORLD TRADE 
INFORMATION 
SERVICE 











Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its World Trade Infor- 
mation Service. 

WTIS reports, presented in an im- 
proved format and printed in easy- 
to-read type, are arranged in four 
convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
$8.50 if mailed abroad) ; Part 2, Opera- 
tions Reports ($6 a year; $8.50 if 
mailed abroad); Part 3, Statistical 
Reports ($6 a year, $7.50 if mailed 
abroad); Part 4, Utilities Abroad ($3 
a year; $4 if mailed abroad). 

Subscriptions for the World Trade 
Information Service may be placed 
with U. S. Department of Commerce 
Field Offices or with the Superintend- 
ent of Documents, U. S. Government 
Printing Office, Washington 25, D. C. 
Remittances payable to the Superin- 
tendent of Documents should accom- 
pany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 


Economic Reports 


Establishing a Business in Denmark. 
WTIS, Part 1, No. 56-3. 7 pp. 10 cents. 

Economic Developments in Indo- 
nesia, 1955. WTIS, Part 1, No. 56-11. 
5 pp. 10 cents. 


Operations Reports 


Licensing and Exchange Controls— 
Taiwan (Formosa). WTIS, Part 2, No. 
56-10. 3 pp. 10 cents. 

Licensing and Exchange Controls— 
Portugal. WTIS, Part 2, No. 56-13. 2 
pp. 10 cents. 


Statistical Reports 


Total Export and Import Trade of 
the United States, January-November 
1955 and Preliminary December. 
WTIS, Part 3, No. 56-10. 12 pp. 20 
cents. 


Utilities Abroad 


Railroad Expansion in Venezuela. 
WTIS, Part 4, No. 56-1. 5 pp. 20 cents. 





Business Activity . . . 
(Continued from Page 6) 


ties to support the country’s economic 
development are: Improvement of 
navigation on the Tigris River; con- 
struction of all-weather roads be- 
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ee Books 
““ Reports 


Instrumentation in Venezuela. Wash- 
ington, D. C. U. S. Department of 
Commerce, January 1956. 7 pp. 10 
cents. 


Factors influencing Venezuela’s in- 
strumentation market are discussed 
in this business service bulletin pre- 
pared by the Business and Defense 
Services Administration. 

“With a favorable dollar balance for 
the past 15 years, no Government 
restrictions on exchange, negligible 
customs duties, and no import license 
required on these products, it would 
seem that Venezuela is a desirable 
market to cultivate,” the report states. 

The bulletin points out that despite 
keen competition from other coun- 
tries, increased U. S. instrumentation 
sales are probable, with consumption 
upcurving gradually. Producing no 
scientific instruments or related prod- 
ucts, Venezuela is entirely dependent 
on imports. 

Other country-by-country instru- 
mentation studies recently released 
include: Australia, Bolivia, Egypt, 
India, Italy, Peru, and the Union of 
South Africa. The bulletins are avail- 
able from the U. S. Department of 
Commerce, Washington 25, D. C., or 
any of its Field Offices. 


Forestry Progress and Timbering Op- 
portunities in the Republic of Li- 
beria. By Torkel Holsoe. Washing- 
ton, D. C. International Coopera- 
tion Administration, December 1955. 
67 pp. Free. 


The Liberian Government's efforts 
to carry forward a progressive fores- 
try program are reviewed in detail in 
this second report on Liberia’s timber 
prepared by Mr. Holsoe. 

The earlier report, entitled “Forestry 
Opportunities in Liberia,” was pub- 
lished by the Foreign Operations Ad- 
ministration in 1954. The current 
study was published by ICA as part of 
its technical cooperation program in 
Liberia. 

The report, which provides an ex- 
tensive description of Liberian timber 
species and a map of the principal 
forest areas, discusses possibilities for 
commercial utilization of Liberian for- 
est resources by wood-using industries. 
Information on forestry legislation 
and conservation measures also is 
provided. 





tween Basra and Baghdad; and con- 
struction of a new railway of standard 
gage between the new port of Uhm 
Qasr and Baghdad, Via Amara, and 
Kut.—Con., Basra. 





Irish Directory Lists 


Manufacturers 
The Ireland Industrial Direc- 


Department of Industry and 
Commerce, Dublin, has been is- 
sued by the Government Pub- 
lications Sale Office, G.P.O. Ar- 
cade, Dublin. The price of the 
directory is $0.84. 

The 450-page publication con- 
tains a comprehensive listing of 
manufacturers and producers 
classified by industry group and 
industrial product, as well as an 
advertisers index. ‘Subdivided by 
industry group, the directory 
includes an alphabetical listing 
of manufacturers within that 
group, and an alphabetical com- 
modity listing. 

A copy of the Ireland Indus- 
trial Directory is available for 
review in the Commercial Intelli- 
gence Division, Bureau of For- 
eign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











First Israeli Export 
Catalog Published 


The Ministry of Commerce and In- 
dustry, Department of Economic Pub- 
lication of the Government of Israel 
at Tel Aviv, has issued the first of a 
series of export catalogs which will 
cover the manufacturing and export 
industries of that country. 

Part One of the series is an illus- 
trated catalog of manufacturers and 
exporters engaged in the production 
and processing of foodstuffs, including 
an index to products, in English and 
French, and an alphabetical listing 
of manufacturers and advertisers. 

A copy of this publication is avail- 
able for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C., or from any of the Depart- 
ment’s Field Offices. 


Additional issues on other branches 


of Israel’s industry will be announced 
as they become available. 





The Soviet Union’s corn acreageé,\ 
as a result of a new program to ex- 
pand corn production, has been of- 
ficially announced at 44 million acres, 
constituting a fourfold increase over 
the 1954 acreage, the Foreign Agricul- 
tural Service reports. 

The increase was largely at the 
expense of oats, barley, other forage 
crops, and summerfallow. 
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FAIRS-AND EXHIBITIONS 





New Bicycles Shown 
At Milan Exhibition 


The most up-to-date European 
bicycles and motorcycles as well as 
novelties and technically improved 
models were shown at the 33d Inter- 
national Bicycle and Motorcycle Ex- 
hibition, Milan, Italy, December 3-12, 
1955. 

Italy was represented by about 420 
manufacturers of bicycles, motorcycles 
and motor trucks, motorscooters, tires, 
and accessory parts. Foreign exhi- 
bitors numbered approximately 150, 
of whom about 80 were from Western 
Germany, 30 from the United King- 
dom, 15 from France, and the re- 
mainder from Austria, United States, 
Czechoslovakia, and Switzerland. 

The management stated that 215,285 
square feet were rented, compared with 
about 200,000 square feet in 1954. About 
100 firms were not admitted because 
of lack of space. The average rental 
was 7,500-8,000 lire a square meter 
(625 lire—US$1). Visitors numbered 
150,000 and nonpaying guests, 50,000. 
The majority of foreign visitors were 
reported to be from Switzerland, 
Westerm- Germany, France, and the 
United Kingdom; a few were from 
the Netherlands and the Scandinavian 
countries. 

Participation of U. S. firms was very 
limited because of the difficulty in 
obtaining import licenses from fhe 
Italian Ministry of Foreign Trade for 
dollar shortage reasons. 





Many Applications Received 
For Spring Fair at Graz 


A large number of applications has 
been registered for the 1956 South- 
eastern Fair at Graz, Austria, sched- 
uled for April 28-May 6. 

An especially large number of visit- 
ors from Italy and Yugoslavia at- 
tended the 1955 fair held October 1-9, 
1955. 

Exhibitors totaled 1,138, of whom 
235 were foreign. Visitor tickets sold 
totaled 218,515. All types of goods 
were displayed at the fair, including 
office machines, oil-drilling machines, 
foundry and rolling-mill machinery, 
bicycles, motorcycles, woodworking 
machines, drillers, lathes, tools, and 
others. 

The textile sector reportedly achiev- 
ed'very satisfactory results with ready 
Sales in blouses, men’s shirts, trous- 
seaux, and hotel and household linens. 





The coffee crop for the 1955-56 sea- 
son in Brazil is estimated at 23.6 mil- 
lion bags, the largest output since 
1938-39 when 23.2 million bags were 
harvested, the Foreign Agricultural 
Service reports. 
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French Special Import License System 


Established for U. S. Goods Exhibited 


A simplified system of specii] import 
licenses has been established whereby 
exhibitors of U. S. products at seven 
1956 French international trade fairs 
may import certain quantities of such 
items into France for sale, according 
to an informal translation of an an- 
nouncement in the Journal Official de 
la Republique Francaise. 


The fairs scheduled are: Lyon, April 
7-16; Lille, April 14-29; Paris, May 5- 
21; Bordeaux, June 10-25; Strasbourg, 
September 1-16; Marseille, September 


15-October 1; and Metz, September 29- 
October 15. 


Import licenses, calculated in prin- 
ciple according to the space, at the 
rate of 25,000 francs a square meter, 
will be granted only for a limited 
quantity of each article exhibited, 
constituting a set of samples. 


The import-license application 
should be submitted to the U. S. Em- 
bassy, which will transmit it to the 
French Government along with an 
attestation, if the facts warrant, that 
on the basis of information .available 
to it— 

eThe exhibitor is the authorized 
agent of the American firm which 
manufactures or exports the products 
exhibited by him or that he is other- 
wise a traditional importer of these 
products. 


eThe products exhibited were pro- 
duced by an enterprise in the United 
States. 

The French Government makes the 
decision in each case as to whether 
an import license is to be granted and 
in what amount. 


Dollar Quota Unchanged 


Unlike some of the special exchange 
provisions in bilateral trade agree- 
ments between France and certain 
European countries, this system is not 
designed to serve as a substantial ad- 
ditional quota for the import of Amer- 
ican goods beyond the dollar exchange 





U. S. Outboard Displays 
Prominent at Swiss Fair 


American products were prominent 
in the outboard and other marine- 
engine displays and were featured 
among boating accessories and ma- 
rine paints and varnishes at the third 
Swiss Boat Show at Zurich, Switzer- 
land, January 19-24. 


There were 38 exhibitors, including 
25 boatbuilders, occupying 1,500 
square meters on 2 floors; 80 boats 
of all types were displayed. Total at- 
tendance approximated 8,000. 


allocations which France otherwise 
makes available. 

U. S. products imported into France 
under the French ordinary import pro- 
gram and commodities which have 
been subject in an habitual manner to 
special import systems—compensation 
transactions or “sugar dollars” use— 
are not, except for extremely small 
amounts, considered subject to the 
rule of 25,000 francs per square meter. 
They should be made the object of a 
special project at least 2 months be- 
fore the opening of the fair where 
they will be exhibited. The project 
should be submitted by the exhibitor 
through the Embassy to the French 
Government, which will inform him 
about the import licenses he may ex- 
pect to receive. 

With respect to the specialized verti- 
cal trade shows, or salons, concentrat- 
ing on one branch of industry or 
several closely related industries, the 
exhibitor of American merchandise 
should apply for a special import li- 
cense through the U. S. Embassy to 
the French Directorate of Foreign 
Economic Relations only if none of the 
other import systems provide import- 
license facilities for his merchandise. 

This means that he should first in- 
quire, usually in association with the 
fair management, of the competent 
technical French ministry — Agricul- 
ture, Industry and Commerce, etc.— 
what facilities exist for obtaining the 
desired import licenses. If there are 
none, he may then apply through the 
Embassy to the Directorate of Foreign 
Economic Relations for special con- 
sideration. 





National Nylon Trade Fair 
First of Its Kind in London 


The National Nylon Trade Fair, the 
first of its kind in the United King- 
dom, was sponsored by British Nylon 
Spinners Ltd. in collaboration, with the 
National Trade Press Ltd., and was 
held in the Royal Albert Hall, London, 
February 6-10. 

Approximately 90 firms, all British, 
were represented. The products ex- 
hibited included fabrics, men’s cloth- 
ing and accessories, women’s and 
children’s clothing, and household 
textile items. A 30-minute telecast 
was made of the fashion show at the 
fair, a variation from the stereotyped 
procedure, and the program included 
several unusual items. Frill-trimmed 
nylon sheets were featured, nylon’s 
strength was demonstrated by a man 
hauling himself up by his shoe laces, 
and other animated features were 
presented. 
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FAIRS AND EXHIBITIONS. 





Two Exhibitions Open 
In Paris in Mid-June 


The second International Building 
and Public Works Exhibition to be 
held in Paris, June 16-28, is open to 
all manufacturers, builders, contrac- 
tors, and their agents from all over 
the world. 


Included in the fair are sections on 
contractors and public-works equip- 
ment, cranes, ground equipment, 
road-building machinery. metal scaf- 
folding, building materiais and equip- 
ment, electrical equipment, builder’s 
hardware, instruments and appliances 
for architects, surveyors, civil engi- 
neers, etc. 


Several study sessions and technical 
lectures will be held, and several tours 
and visits will be conducted. Complete 
details may be obtained from Mr. 
Rene Serre, Commissariat General du 
Salon, 112 rue de Charenton, Paris 
12e, France. 

The Automation Meeting and Exhi- 
bition scheduled in Paris June 18-24 
will include discussions on technical, 
scientific, and economic fields of ap- 
plication of automatics and the rela- 
tion between automation and pro- 
duction, including effects on produc- 
tion from the technical, economic, and 
social points of view. 


Inquiries for details on participa- 
tion in the Automation Exhibition 
should be addressed to Mr. J. Auri- 
coste, Secretarie du Comite d’ Organi- 
sation Congres International de |’ 
Automatique Conservatoire National 
des Arts et Metiers 292, rue Saint- 
Martin, Paris 3e, France. 





Aguascalientes Annual Fair 
Scheduled April 20-May 5 


The city of Aguascalientes, in cen- 
tral Mexico, will hold its annual fair 
from April 20-May 5. 


The fair is expected to draw about * 


200,000 visitors, according tc its spon- 
sors, and the fair management would 
like the participation of American ex- 
hibitors. The fair will provide exhibit 
space in the form of a stand about 
8 x 32 feet for $300. 


No further details were available on 
the scope of the exhibits but inter- 
ested persons may obtain additional 
information by writing to Dip. Ed- 
mundo Olivares H., Comision Organ- 
izadora de la Eeria de San Marcos, 
Palacio de Gobierno, Aguascalientes, 
Mexico. 





The Mexican coffee crop for 1955-56 
is estimated at 1.4 million bags, a 
reduction of almost 14 percent from 
the 1954-55 crop of 1.6 million bags, 
the Foreign Agricultural Service re- 
ports. 


Buying Interest Slack 
At Brussels Auto Show 


Buying interest at the International 
Automobile, Motorcycle, and Bicycle 
Show in Brussels, Belgium, January 
14-25, reportedly was not as high as 
in 1955. 


The 13-percent luxury tax, the Bel- 
gian road tax which increases with 
the horsepower, and a rise in prices 
for the 1956 American models of from 
6 to 8 percent were considered adverse 
factors in selling the more expensive 
cars. 


The total area covered by the show 
was approximately 62,000 square 
meters and the number of visitors 
estimated at 400,000. 


The elimination of spare parts and 
accessories from this year’s show re- 
sulted in a decrease in the number of 
exhibitors to 230. Space was allotted 
as follows: 197 stands for 84 makes of 
passenger cars; 206 stands for 94 
makes of trucks and buses; 12 stands 
for 17 makes of trailers; and 176 
stands for 97 makes of motorcycles 
and bicycles. Additional space was 
provided outside of the halls for ve- 
hicle-demonstration purposes. 





World Trade... 
(Continued from Page 15) 


c/o Perfect Circle Corp., Hagerstown, 
Ind. Itinerary: New York, Detroit, and 
Chicago. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field Of- 
fices. The price is $2 a list for 
each country. 


Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilation. 

Aircraft and Aeronautical 
ment Importers 
Zealand. 


Book, Magazine, and Periodical Im- 
porters and Dealers—Ecuador. 


Chemical Importers and Dealers— 
Switzerland. 


Curio, Novelty, and Handicraft 
Manufacturers and Exporters—Switz- 
erland. ‘ 


Dry Goods and Clothing Importers 
and Dealers—United Kingdom. 

Electrical Supply and Equipment 
Importers and Dealers—Surinam. 

Feedstuff Importers, Dealers, Manu- 
facturers, and Exporters—Ecuador. 

Fertilizer Manufacturers and Ex- 
porters—Japan. 


Equip- 
and Dealers—New 


Fruit and Nut “Importers, Dealers, | 


Growers, and Exporters—Egypt. 


Glass and Glassware Importers and © 


Dealers—France. 


Hardware Importers and Dealers— | 


Algeria. 


Leather and Shoe Finding Importers ~ 


and Dealers—France. 


Lumber Importers, Agents, and Ex- 


porters—Hong Kong. 


Medicinal and Toilet Preparation © 


Importers and Dealers—Portugal. 

“Mining Companies and Exporters of 
Ores—Brazil. 

Musical Instrument Importers and 
Dealers—Hong Kong. 

Naval Stores Importers, Dealers, 
Producers, and Exporters—France. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refin- 
ers, and Exporters—Turkey. 

Tanneries—Thailand. 





Mexico Changes... 
(Continued from Page 7) 


which explains the method for com- 
puting the tax of schedule II taxpay- 
ers who enjoy tax exemptions on part 
of their income under the Law for the 
Development of New and Necessary 
Industries. Under this method, the 
tax first is to be computed on all of 
the taxpayer’s income, both taxable 
and exempt. Then the tax rates are. 
to be applied to the amount of ex- 
empt incomes. The difference be- 
tween the results of these two com- 
putations is the amount of tax due. 
Because of the progressive nature of 
the tax rates, this method of computa- 
tion will result in a higher percentage 
of tax on the nonexempt part of the 
taxpayer’s income. 

eNew article 58 provides an option 
for the taxation of profits derived 
from the sale of land and buildings 
which have formed a part of fixed as- 
sets for a period of more than 5 years. 
Because of the position of article 58 
it would appear that this option is 
available only to schedule I taxpayers. 
The taxpayer may choose to treat 
the sale as an “incidental transac- 
tion” and the profit therefore taxable 
at a flat rate of 20 percent instead of 
adding it to other income taxable un- 
der schedule I, II, or III. Under this 
option the profits are not subject to 
excess profits taxation but to the dis- 
tributable profits tax. If the taxpayer 
does not take this option the profits 
will, of course, be taxable at the regu- 
lar schedular rates and subject to 
both excess profits taxation and the 
distributable profits tax. 

Earlier Mexican income tax pro- 
visions are covered in Department of 
Commerce publications Investment in” 
Mexico, June 1955, appendix C, pages 
151-157; and Establishing a Business 
in Mexico, World Trade Information 
Service, part 1, No. 55-78, July 1955, 
pages 6-13. 
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UTILITIES AND. SERVICES 





Conference To Be Held Iran Gets Loan for Railways 


Qn Canadian Trucking 


It appeared at the end of last year 
that a further attempt would be made 
in Canada to clarify the interprovin- 
cial regulatory trucking situation. 

The Premier of Manitoba announced 
in October a further conference of 
provincial leaders would be sought in 
April. The conference is expected to 
take place in central Canada with all 
Provinces except Newfoundland, which 
has no extraprovincial operations, par- 
ticipating. 

In an all-out effort during the last 
quarter of the year to arrange for 
completion of the 4,580-mile Trans 
Canada Highway, the Federal Govern- 
ment offered to pay 90 percent of the 
cost of building 10 percent of the 
mileage in each Province, which is 
approximately the length of the long- 
est gaps. The offer was accepted by 
the Provinces, although with reluc- 
tance. A year-end report states that 
63 percent of the entire highway is 
paved, although only 30 percent is up 
to Trans Canada Highway standards. 

The Federal Government has com- 
mitted $109.3 million as its half share, 
of which it has paid $73.6 million. 
Construction progress during the year 
was good in general, although un- 
favorable weather in the prairies de- 
layed some of the work. 

Since 1954, when the Federal Gov- 
ernment left responsibflity for control 
of trucking to the Provinces, several 
unsuccessful efforts have been made 
to coordinate provincial policies and 


establish uniformity of regulations and 
rates. 


New Nicaraguan Regulations 
Facilitate Tourists’ Entry 


The Nicaraguan Foreign Office has 
announced the following changes in 
tourist entrance requirements: 

eElimination of the requirement 
that Nicaraguan diplomatic and con- 
Sular offices abroad obtain prior au- 
thorization for issuance of a visa from 
the Nicaraguan Foreign Office. 

eElimination of the _ tourist-tax 
payment at places of entry. The tax 
will be collected in Nicaraguan con- 
Sulates at time visa is issued. 


eElimination of the requirement 
that passports be turned over to im- 
migration authorities in Nicaragua. 
Passports will be examined and re- 
turned to bearers at place of entry. 

The Foreign Office’ is considering 
further provisions to facilitate entry 


of travelers into the country—Emb., 
Managua. 
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A $14-million credit agreement 
signed between the 
Bank and the Government of Iran 
will enable a major improvement pro- 
gram for the Iranian State Railways, 
with use of U. S. equipment, soon 
to get under way. 

This credit will finance the pur- 
chase from U. S. firms of Ciesel elec- 
tric locomotives, spare parts, main- 
tenance shop equipment, and tools, 
and U. 8S. consulting engineers have 
been employed by the Iranian Gov- 
ernment to assist in the program. 

The program is expected to increase 
by approximately 50 percent Iran- 
ian State Railways’ capacity to move 
traffic between the Persian Gulf port 
of Khorramshar and Teheran, the 
capital. 

The Iranian State Railways has 
been rebuilding the Andimeshk-Arak 
section, eliminating sharp curves and 
heavy grades, to permit full utiliza- 
tion of diesel power. At the same 
time it is undertaking reconstruction 
of its rolling stock to obtain an ade- 
quate supply to handle the expected 
increase in freight. 

Conservative estimates are that 
dieseHzation will save annually ap- 
proximately 70 percent of cost of 





French Air Transport 


Services Coordinated 


Operation of airlines within the 
French Union and in some interna- 
tional services by the private French 
air carrier Union Aeromaritime de 
Transports for a 5-year period from 
January 1 has been authorized by the 
French Minister for Public Works, 
Transport, and Tourism. 


Operations by the two principal 
privately owned French air carriers, 
Transport Aeriens Intercontinentaux 
and Air Algerie, also are authorized 
under similar orders. 


These authorizations are designed 
to settle for a 5-year period a long 
controversy between the nationalized 
air carrier Air France and the prin- 
cipal privately owned French air car- 
riers over the division of French com- 
mercial airline services. 


The following is an informal trans- 
lation of two pertinent paragraphs 
from the Minister’s announcement. 


For a period of 5 years, beginning January 
1, 1956, and unless the Parliament adopts a 
new statute for merchant aviation, a regroup- 
ing of air services in the French Union has 
been effected. The national company, present 
on each sector, will find itself in competition 
with a single private company, the transport 
capacities offered by each being equal. 


On the international sector, the general and 
preferential status of the company Air France 
has been confirmed. Execption is made solely 
for the countries of South Africa and for the 
regions of Southeast Asia and Oceania. 


Export-Import . 


operation with steam locomotives, 
which is expected to be sufficient to 
return the investment within the 
period of the Exim Bank credit. 

The credit, authorized by the Bank’s 
board of directors last August, is for 
approximately 10 years and bears 
5-percent interest. This loan is the 
first authorized under a $53-million 
line of credit established in an agree- 
ment with the Government of Iran 
on June 15, 1955. 





Telephone System of 
Tokyo Rehabilitated 


Telephone lines in Tokyo numbered 
353,706 on August 15, 1955, and sta- 
tions, 585,000, including 6,000 pay sta- 
tions, the Tokyo Telecommunication 
Bureau states in reporting on the re- 


’ habilitation of its telephone and tele- 


graph system with the help of Amer- 
ican technicians. 

Nineteen offices, including the Chi- 
yoda exchange, have been restored or 
built, dial service has been extended, 
and the accounting system brought 
up to date. Progress continues and 
subscribers in the Tokyo area are 
expected to number 500,000 by 1958. 


As new office buildings were erected 
in the Tokyo area the demand for 
PBX switchboards increased. On Au- 
gust 1, 1955, there were 3,550 PBX 
owners and 4,840 PBX’s with 152,000 
stations. 


Telegraph service also has been re- 
stored and improved. The Japanese 
people use telegrams only in emer- 
gencies, but as service continues to 
improve the Telecommunications 
Bureau hopes this prejudice will dis- 
appear. 

On March 31, 1944, there were 206,- 
237 telephones in the Tokyo area and 
when the war ended only 16,000 were 
in working order. Service was para- 
lyzed, 10 of the 45 centrals were 
knocked out, and 45 percent of 
above-ground cables and 60 percent 
of telephone poles were destroyed. 
Poles which remained standing were 
covered with a jumble of cables. 





The German Bundespost Ministry 
at Bonn, as a means of creating ad- 
ditional telephone traffic during off- 
peak hours, will reduce telephone rates 
in through-dial service during hours 
of low-traffic load. It also will reduce 
some international telephone rates 
to encourage additional traffic during 
the low-traffic hours with countries 
having a time difference with the 
Federal Republic; for example, the 
United States has a time difference 
of 6 to 9 hours.—Emb., Bonn. 
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Iraqi Railways To Be Improved 


Iraqi State Railways is planning to 
carry out an expansion and improve- 
ment program to be paid for under 
the Development Board’s 15.5-million 
dinar allocation for the 5-year 1955-59 
plan. ~“" 

Although Iraq has long recognized 
that its railway facilities would have 
to be improved, the expanding econ- 
omy, accompanied by a rise in im- 
port traffic, has drawn increased at- 
tention to need for action. 

Railway officials believe that. the 
solution is a standard-gage line from 
Baghdad to Basra, which is served by 
a single narrow-gage track. 

ISR in 1955 began a survey of the 
route for a standard-gage line from 
Baghdad to Basra which will follow 
the Tigris River from Baghdad to 
Kut, thence along the Gharraf 
Channel to the Euphrates at Nasiriya, 
and then parallel to the present line 
to Basra. This line is being routed 
along the middle Tigris and Gharraf 
areas to open them for development. 
Standard gage will eliminate the 
bottleneck at Baghdad, where the 
present meter gage stops and the 
standard gage to Mosul begins, re- 
quiring the transfer of all through 
traffic. 

Railway officials who already have 
made two surveys of the inter-river 
link between Kut and Nasiriya esti- 
mate that the segment from Baghdad 
te Kut will be ready for tender by the 
end of 1956, that from Kut to Nasiriya 
by the end of 1957, and that from 
Nasiriya to Basra by the end of 1958. 
The rail connection at the port of 
Basra will have to be redesigned so as 
to accommodate the new track. 
Eventually the line will be extended if 
a new port is built at Um Qasr. 

ISR also has plans to extend to 
Mosul the Baghdad-Kirkuk-Erbil 
meter-gage line which stops at Erbil. 





Oil Unloading Facilities — 
Installed at Tenerife Port 


The Spanish petroleum company 
CEPSA has finished installing a new 
unloading pier and pipeline in the 
port of Tenerife, Canary Islands, con- 
sisting of tanks, two pipelines of 8 
kilograms each, and a pumping in- 
stallation. 

Although the system has not been 
opened officially, tankers already are 
unloading directly into the pipelines. 
Once the storage tanks are in service 
the unloading capacity will be deter- 
mined by the power of the tankers’ 
pumps, as crude oil will be pumped 
from the tanks to the refinery by the 
pumping station. 

The new installation required an in- 
vestment of over 35 inillion pesetas, 
a company official estimates. 


This extension will provide both stand- 
ard and meter gage lines from Basra 
to Mosul over different routes, and 
thus simplify shipping problems. 





New Shipping Firm 
Established in Spain 


A new shipping company, Naviera 
Vizcaina, has been formed in Spain, 
it has been announced. 


The new company’s plans call for a 
fleet totaling 200,000 tons, which is 
equal to one-fifth of present Spanish 
commercial shipping tonnage. 


Initial plans provide for construc- 
tion of 2 tankers of 20,000 tons each, 
prototypes of the Puertollano, to be 
built by Empresa Nacional Elcano, and 
2 larger oilers of 32,000 tons each, to 
be built by Empresa Nacional Bazan 
in their yards at El Ferroll del Cau- 
dillo. 

Most of the new concern’s financ- 
ing is being supplied by the Bank of 
Bilbao and the Bank of Vizcaya. 
Initial capital is set at 100 million 
pesetas. 

For financial and other assistance 
in constructing the fleet the concern 
expects to lean heavily on the recent 
Law for the Protection of the Mer- 
chant Marine. 





Indonesia Sets Five-Year 
Power Expansion Target 


Indonesia’s 5-year electric-power 
plan has as its 1960 target a generat- 
ing capacity of 350,135 kilowatts and 
an annual production of 1,242,840,000 
kilowatt-hours. 


The 1964 goal calls for a generating 
capacity of 812,135 kilowatts and an 
annual production of 3,316,384,000 kil- 
owatt-hours. 

The 5-year plan calls for an ex- 
penditure of about 2.2 billion rupiah 
for electric-power facilities and 570 
million rupiah for transmission lines 
(1 rupiah—about US$0.088). 


Projects under construction and 
scheduled to go into operation in 
1955, 1956, and 1957 are to furnish 
58,600 kilowatts of generating capac- 
ity in East and West Java. 





The Iraqi Government has pur- 
chased the British Pye Co.’s tele- 
vision equipment demonstrated at the 
British Trade Fair in November 1954 
and will establish a television station 
to be operated by the Directorate Gen- 
eral of Guidance and Broadcasting. 
The station will have a range of about 
15 kilometers and will broadcast 2 
hours daily in Arabic. 


North Ireland Aircraft | 
Industry To Expand 


Substantial orders for Bristol Bri- 7 
tannia turboprop airliners placed with J} 
Short Bros. & Harland, Ltd., the air. 7 


craft factory in Belfast, Northern Ire- | 


land, will require an expansion of its 
factory space at Sydenham and Pos- 


sible acquisition of a new factory at’ } 


Ballyclare. 

Twenty-one Britannias are on or- 
der at the Sydenham factory—7 for 
BOAC, 3 for ‘independent operators, 
and 11 for the R. A. F. Transport Com- 
mand, and an increase in orders js 
anticipated. 

The company’s main Britannia fac- 
tory at Bristol has a capacity for 
only 25 planes a year and a shortage 
of skilled labor. 

At Belfast, however, where there 
is a labor surplus, although mostly un- 
skilled, capacity can be increased to 
50 planes a year and eventually to 75 
a year if necessary. In recent years 
the company’s aircraft labor force has 
been 8,000 to 9,000, but during World 
War II approximately 20,000 were em- 
ployed at Sydenham and its satellite 
factories. 

A company officia] has expressed 
confidence in the future of the Belfast 
aircraft factory by indicating that 
the firm expects to spend well over 
£500,000 on additional factory space 
in the next 2 or 3 years to enable it 
to build Britannias and other aircraft. 

The Bristol Aeroplane Co., designers 
of the Britannia, holds 1514 percent of 
the ordinary shares of Short Bros. & 
Harland, and is reported to be favor- 
ably inclined toward the Belfast air- 
craft industry’s expansion. 

Furthermore, Short Bros. & Har- 
land have initiated hegotiations with 
H. R. Carter & Son, Ltd., to purchase 
their Ballyclare engineering works, 
where they expect to treble the manu- 
facture of component parts. 





Paraguayans Plan Highway 
Program for 4-Year Period 


The Paraguayan National Eco- 
nomic Coordination Council on Jan- 
uary 25 approved in general a 4-year 
public works plan for 1956-59. 

Presumably requiring only a decree- 
law to become fully operative, the plan 
includes construction of 800 kilometers 
of first-, second-, and _ third-class 
roads, reconstruction and recondition- 
ing of 275 kilometers of existing roads, 
paving of 170 kilometers of truck 
roads, and general “conservation” of 
present highways. 

Planned for completion in 1956 are 
271 kilometers of construction, 150 
kilometers of reconstruction and re- 
conditioning, 38 kilometers of paving, 
and 1,000 kilometers of conservation. 
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_ West German... 
; (Continued from Page 8) 


' poldings with foreign correspondent 
} panks against interest up to a period 





} of 6 months. German banks are re- 
ri- | 


' ported to have made extensive use of 
| this possibility of earning foreign 
' exchange abroad. 

The third revision of general license 
NO. 18/49, published as announcement 
No. 6045/55 on December 20, 1955, 

ts general permission to German 
residents to repay German mark debts 
to foreigners by direct transfer to 
Western European countries, Japan, 
and some Latin American and Eastern 
European countries. Restrictions re- 
main effective in respect to repayment 
of debts owed residents of the “non- 
agreement area,” which includes the 
United States, Canada, and some 
Latin American countries. Direct 
transfers to such countries and trans- 
fers to freely convertible German 
mark accounts are restricted to inter- 
est, dividends, other income from 
securities, bonds drawn for redemp- 
tion, and other investment proceeds. 

A revision of general license No. 
44/50, published as announcement No. 
6055/55 of December 20, 1955, author- 
izes the selling of securities owned by 
nonresidents, irrespective of whether 
they are held within or outside the 
Federal Republic, if they are traded at 
a German stock exchange and if the 
transaction is based on official stock 
exchange quotations. Furthermore, the 
announcement permits proceeds from 
the sale of securities owned by for- 
eigners to be transferred directly to all 
countries except those of the non- 
agreement area. This announcement 
also authorizes the unrestricted send- 
ing by mail of securities from abroad 
to German banking institutions and 
the Federal Debt Administration. 


Other Services: 

A number of alleviating measures 
concern the obligation imposed upon 
banks, exporters, and other firms deal- 
ing with foreign countries to report to 


the central bank on claims and earn- | 


ings resulting from their transactions. 

A further relaxation of controls on 
service transactions is offered by an- 
nouncement No. 6029/55 of June 10, 
1955, which grants a general license to 
German insurance companies to en- 
gage in business with foreigners. The 
announcement appears to be of special 
importance for the participation of 
German companies on the internation- 
al shipping and transport insurance 
market; however, up to December 1955 
the German central bank reportedly 
had failed to register any noticeable 
effect of this measure on German in- 
surance business abroad. 

By general license No. 74/55, issued 
under announcement No. 6036/55 of 
July 21, 1955, German citizens are 
authorized to conclude guaranty con- 
tracts with foreigners to cover domes- 
tic and foreign claims. Formerly such 
contracts were subject to individual 
license. 

Announcement No. 7069/55 of Sep- 
tember 13, 1955, extends this author- 
ization to additional types of con- 
tracts which may be effected. 

Generally, it can be stated that 
liberalization of “invisible” exports, 
was rather extensive at the beginning 
of 1955. With the exception of a few 
types of transactions, such as license 
and charter agreements, most invisible 
transactions now are free from indi- 
vidual licensing —Emb., Bonn. 





Argentine Agricultural . . . 
(Continued from Page 3) 


mission line has been added in 
Argentina in the past decade. With the 
growth of population and industry, 
the existing facilities are seriously 
overloaded. It is recognized that 
greater electric-power production and 
railway improvements are among 
Argentina’s most urgent requirements 
for economic rehabilitation. 

The last general wage increase, av- 
eraging about 20 percent for unskilled 
and semiskilled labor, was granted 
early in 1954. The higher pay scales 
and other inflationary forces resulted 
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in price readjustments. The cost-of- 
living index, published in Review 
of the River Plate, Buenos Aires, ad- 
vanced from 558 in May 1954 (1943= 
100) to 682 in May 1955, a gain of 22 
percent. Through the rest of the year 
the index rose only 3 percent, to 704 in 
December. At the beginning of 1956 
all of the workers’ gains from the 1954 
wage increases had been more than 
offset by rising prices. 

In addition to this drop in the wage 
purchasing power, a further decline 
was expected from the devaluation 
which occurred in October 1055. By 
December the price index already had 
risen by nearly 3 percent. One of the 
chief effects of devaluation on the cost 
of living was expected to come through 
higher prices for farm products. 

Under these circumstances a new 
round of wage increases was expected 
as soon as the labor contracts 
at the end of February. The extent of 
the rise, already officially approved in 
principle, is yet to be determined. But 
percentage increases of 40 and 50 per- 
cent have been demanded by labor 
leaders as necessary, not only to cover 
the loss of workers’ buying power since 
the last wage increase, but also to raise 
real wages to the 1943 level. 


Economic Policy Revised 

Shortly after the provisional Argen- 
tine Government came into power last 
September, a series of rather broad 
plans and programs for economic re- 
organization was developed under the 
direction of an economic adviser to the 
Government (Foreign Commerce 
Weekly, Nov. 14, 1955, pp. 4 and 7). 
The first of these reports was an 
analysis of Argentina’s oversea posi- 
tion. Devaluation and reform in ex- 
change control followed its official 
publication (Foreign Commerce Week- 
ly, Dec. 5, 1955, p. 10). 

Subsequent economic reports pub- 
lished by the Government on January 
11 and 12, 1956, deal with the problems 
of inflation, wages and the widespread 
and urgent needs for capital to in- 
crease production. While public policy 
on these problems had not yet been 
carried into action by mid-January, it 
appeared that the Government con- 
templated substantial wage and price 
increases early in 1956, an increase in 
production, and some entry of private 
foreign capital, and that 
loans would be sought from lending 
agencies or Governments of the United 
States and European countries. 

Of major significance among other 
aspects of public policy were the re- 
peated statements by the highest of- 
ficials that the Government would de- 
pend upon the State-owned petroleum 
enterprise rather than upon foreign oil 
companies for development of . the 
Argentine petroleum resources. Hardly 
any development would give Argentina 
more basic nomic and financial as- 
sistance than finding new oilfields and 
fully daveloping the present ones. 
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U.S. Exports of Motion-Picture 
Film, Equipment Reach New High 


U. S. exports of motion-picture films and equipment in 1955 were 
at an alltime high, amounting to $43,835,049, a gain of about 12 per- 
cent over 1954 exports valued at $39,082,772, the Business and Defense 
Services Administration, U. S. Department of Commerce has reported. 

The compilation made from agg serene figures of the Bureau of 


the Census revealed substantial gains 
in exports of all types of unexposed 
motion-picture film (rawstock) and 
exposed feature films. Also the value 
of motion-picture equipment exports 
was maintained at the high level re- 
corded in 1954, it was reported. 

Exports of unexposed motion-pic- 
ture film (rawstock) in 1955 amount- 
ed to 524,669,513 linear feet, valued at 
$14,753,910, an increase of some 72 
million feet over 1954 exports of 
452,857,393 linear feet, valued at 
$12,166,553. Exports of 16-mm. and 35- 
mm. positive rawstock recorded the 
largest gains, but substantial gains 
were made in other types of unexposed 
films. 

Exports of exposed feature films, 
both 35-mm. and i16-mm., totaled 
369,829,376 linear feet, valued at 
$14,157,413, in 1955, some 46 million 





feet more than 1954 exports of 323,- 
404,549 linear feet, valued at $12,445,- 
419, most of the increase being in ex- 
ports of 35-mm. positive feature films. 

Total exports of all types of motion- 
picture equipment, including cameras, 
projection, sound, and studio equip- 
ment, in 1955 were valued at $14,923,- 
726, a slight increase over 1954 ex- 
ports, valued at $14,470,800. Declines 
registered in exports of motion- 
picture screens and sound reproduc- 
ing equipment were offset by in- 
creased exports of 16-mm. and 35- 
mm. motion-picture cameras, arc 
lamps, sound-recording and _ studio 
equipment. 


The following table shows details of 


exports. of motion-picture films and 
equipment in 1954 and 1955: 


U. S. Exports of Motion-Picture Films and Equipment 




















1954 LA 
Linear feet Dollars Linear feet Dollars 

Unexposed, sensitized, motion-picture film (rawstock): 
35-mim. positive film .... cece eccceeeccces 216,937,216 4,772,281 239,250,898 5,786,177 
35-mm, megative film .........ccceececcees 74,466,627 4,083 ,5u8 77,901,923 4,702,418 
1S-mam.. positive MIM .......ccsccscececsess 76,674,502 675,866 105,708,750 971,761 
i Pe Me occocescecegcecteepee 73,167,288 1,852,552 86,353,170 2,250,593 
8-mm. DT TET -Gubsceetived ci ceorecces 347,725 24,943 353,758 27,011 
Ss SUED. GOT) ccncdscccevecciccdccees 11,264,035 757,403 15,101,014 1,015,950 
i t-penentcndytinnende¢oktosberenceons 452,857,393 12,166,553 524,669,513 14,753,910 

or developed motion-picture feature films: 

mm. negative features ...........6.s00:. 6,269,107 578,083 7,224,250 569,341 
16-mm. negative features ................. 2,877,588 143,660 2,958,235 133,028 
35-mum. positive features ..........eeeeeess 282,727,093 10,780,894 325,467 395 12,369,505 
16-mm. positive features .........s0esee0s _ 31,530,761 ___ 942,782 _34,179 496 _1,085,539 

Dh nants dene int émaghegs ese 6deneeo > dee 323,404,549 12,445,419 369, 829,376 14,157,413 
Number Dollars Number Dollars 
Motion-picture equipment 
Motion-picture cameras: 
A, GEE) podvbbdevoescccccevsccccere 146 335,997 _ 260 925,244 
DerGs GREMGTOS vic ccciedeccccccwccccccesecs 4,793 597,249 5,564 853,941 
is GUND 1 cou seccocodcéececcecccccce 34,029 951,815 31,559 _ 952,171 
DEE “be doeeed obanee es esersccconvedeccte 38,968 1,885,061 37, 383 2,731,356 
Motion-picture projectors: 
BS5-MM. PIPJOCtOrS 2... cc cssccsccccsccecess 1,026 579,172 1,187 622,180 
16-mm. silent projectors ..........seseeees 1,796 177,482 2,339 202,076 
16-mm. sound projectors .........ccecceces 7,616 2,467 ,623 7,412 2,447 969 
* UGUROOOED Yon cb sod dccccccscceshectoce 19,718 826,406 20, 494 __ 963,176 76 
PE | Asebeadosteebes cocedndvoeWececscces 30,156 4,050,683 31,4: 432 4,235, 401 
Other en ae equipment: 
Sound- DIED cctthidedesdbces — cevce 642,925 735,073 
Sound-reproducing equipment «............ | seeee 2,561,963 : ‘ 1,939,931 
th PE ccsddocbdnbbpaseddcbdcbooceccedede 1,026 364,799 2,034 416,097 
PP" EUINO OUUOOUE. Kedccoctccecccccosce-  coeve 1818859 i ..... 1,108,815 
Motion-picture projection equipment, 
i Cn Uy cts bbeiibescccceesoesss 3 cccce eee —-t—“—C*t*étsC we ts 2,349,855 
Motion-picture studio equipment ......... = ..... 934,458  +|i..... 1,407,198 
Dt, siiipeathestbadeahedbaneapacehecens . ~ 6doe< __ 8, 535,0 _. re 7,956 969 
i (i pnbse seietecastanseschces . bob's $39,082,772 = ..... $ 43,835,049 


Source: U.S. Bureau of the Census. 





Malaya’s output of tobacco prod- 
ucts, January-August 1955, totaled 5 
million pounds—down 15.3 percent 
from the 5.9 million produced in the 


22 


comparable period of 1954, the Foreign 
Agricultural Service reports. 





Maritime Day, May 22. 


Exim Credit To Aid 


Argentine Steel Mill | 


An agreement for a $60-million line | 


of credit, previously authorized, to. 
assist in financing U. S. exports of) 


equipment, materials, and technica] | 
services to Argentina for the construe- | 


tion of an integrated steel mill hag 
been signed by the Export- Import 
Bank. 


The mill, to be built by Sociedad 
Mixta Siderurgia Argentina at San 
Nicholas, will cost $258 million. The 
Bank’s credit will finance up to 60 
percent of purchases in the United 
States estimated to total nearly $100 
million. 

The balance of the cost purchases 
in the United States will be paid 
from other funds available to the 
Argentine steel company or financied 
by credits extended by U. S. suppliers 
in participation with the Export-Im- 
port Bank. The credit terms provide 
for repayment of advances over an 
18-year period starting in 1959. In- 
terest will be at the rate of 5 percent 
annually. 

The steel mill will be located ona 
deep water port on the Parana River 
and will be an integrated plant, in- 
cluding dock and other raw materials 
handling facilities, a by-product coke 
oven plant, a 1,300-ton blast furnace, 
open-hearth steel-making facilities, a 
blooming and billet mill, a rail and 
structural mill, and finishing mills for 
the production of plate, strip, sheet, 
and tinplate. The steel-making facil- 
ities are designed to produce 588,000 
metric tons of steel ingots annually. 
This output will satisfy only a part 
of the Argentine market demand for 
basic steel products. 


Studies and plans for the plant 
have been made with the assistance 
of U. S. engineering and manufactur- 
ing firms specializing in steel-mill 
construction and operation. Principal 
among these are the Armco Interna- 
tional Corp., Middletown, Ohio; Af- 
thur G. McKee & Co., Cleveland, Ohio; 
and Westinghouse Electric Interna- 
tional Co., New York City. 





A pilot model Japanese automobile 
to retail for about 450,000 yen, oF 
US$1,139, has been developed by the 
Toyota Motor Co., Ltd., in Aichi Pre- 
fecture, largest automobile manufac- 
turer in Japan. 


The company believes that it will 
be able to lower the price to 300,000 
yen, or $833, when mass production 
is started; it is preparing to manufac- 
ture 1,200 cars a month. 
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1 In Spain Reserved 
ill | the Spanish Provinces of Orense and 
® pontevedra have been provisionally 
' reserved to the State by an order pub- 
lished in the Bulletin of the State, 

- January 15. 


Tantalum and niobium deposits in 


As a consequence, no new develop- 
ment or prospecting permits will be 
ted, although rights acquired by 
holders of permits already granted or 
in the process of being granted are 
fully acknowledged. 

This provisional reservation will be 
in effect for 1 year, during which time 
the Geological Institute will undertake 
a study of the zone to locate those 
areas of interest from the point of 
view of tantalum’ and niobium ores. 
A definitive reservation will then be 
made for those areas. 

This reservation reportedly was 
made at the request of the General 
Staff of the Armed Forces. 





Contract Awarded by Egypt 
To Build Fertilizer Plant 


A contract to construct an am- 
monium nitrate plant at Aswan has 
been awarded by the Egyptian Gov- 
ernment to a Franco-German group, 
reported to include Badische Anilin 
& Soda Fabrik AG, Ludwigshafen, 
Germany; Compagnie Industrielle de 
Travaus (Entreprises Schneider) S. A., 
Paris; Friedrich Uhde GmbH, Dort- 
mund, Germany, and others. 

The contract, which includes the 
supply of all necessary equipment and 
machinery, totals approximately $35,- 
235,000. 

The Egyptian company formed to 
operate the plant is the Societe Egyp- 
tienne Des Industries Chimiques 
(Egyptian Chemicals Industries Com- 
pany). 


Output of Lead-Zinc To 
Begin Soon in Greenland 


The production of lead-zinc concen- 
trates at the mine being developed at 
Mestersvig, Greenland (Denmark), is 
expected to begin soon. 


The operating company has con- 
cluded a 7-year contract with a Dan- 
ish ship line for the export of 120,000 
tons of concentrates to the United 
States and Europe and for transpor- 
tation of supplies necessary for the 
mine. The open season is relatively 
short, and ice conditions are adverse. 


The shipping company will use two 
existing ice-reinforced vessels at first, 
and during 1956-57 will place specially 
constructed ships—2 of 4,600 tons 
deadweight and 3 of 3,000 tons dead- 
Weight, in this service, according to 
the Danish press. 
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World Rubber Production, Use 
Establish New Records in 1955 


New records were established for world production and consump- 
tion of natural and synthetic rubber in 1955, according to estimates of 
the Secretariat of the International Rubber Study Group, the Business 
and Defense Services Administration, U. S. Department of Commerce, 


has announced. World output of 
1,895,000 long tons in 1955, compared 
with 1,802,500 tons in 1954 and the 
previous high of 1,885,000 tons regis- 
tered in 1951. 

The 1955 estimate includes 30,000 
tons allowance made by the secretar- 
iat for unreported exports from Indo- 
nesia, and includes also for December 
upward revisions in monthly Indo- 
nesian production figures made by 
Indonesian authorities. Total Indo- 
nesian output for 1955 was estimated 
at 733,786 tons, of which about 261,000 
tons represented estate production. 
The Indonesian figure for December, 
including the revisions, was 94,681 
tons. 


Consumption Increases 

Natural-rubber consumption 
reached a new high of 1,830,000 tons 
in 1955, compared with 1,765,000 tons 
in 1954. These figures include imports 
into Russia and communist China es- 
timated at 56,150 tons and 62,675 tons, 
respectively. Production and con- 
sumption of synthetic rubber outside 
the iron curtain, passing the million- 
ton mark for the first time, amounted 
to 1,085,000 tons and 1,055,000 tons, re- 
spectively. The former records were 
935,622 tons for output in 1953, and 
912,500 tons for consumption in 1946, 
The 1954 figures were: Production, 
716,388; consumption, 740,000. 

Estimated natural rubber produc- 
tion in December 1955 was 207,500 
tons, including the estimated Indone- 
sian output. Output was 180,000 tons 
in December 1954. Consumption in 
December 1955 was placed at 155,000 
tons, the same as in December 1954. 
Estimated imports into Russia and 
China included in these figures 
totaled 5,225 tons in December 1955 
and 5,000 tons in December 1954. 
Synthetic-rubber production in De- 
cember 1955 was estimated at 100,000 
tons and consumption at 92,500 tons, 
and in December 1954 the figures were 
67,208 tons and 72,500 tons, respec- 
tively. 


World consumption of natural and 
synthetic rubber in 1955 totaled 





Exports from the Faroe Islan: 
(Denmark) in 1955, principally fish, 
amounted to 75 million crowns, or $1.1 
million, compared with about 85 mil- 
lion crowns in 1954. 

Nearly half of the 1955 total con- 
sisted of klipfish (dried salt cod) ex- 
ported to Spain and Brazil. 


natural rubber was estimated at 





2,885,000 tons, up 15.2 percent from 
the 2,505,000 tons estimated for 1954. 
Consumption in the United States 
jumped to 1,522,554 tons—preliminary 
—from 1,233,012 tons, an increase of 
23.5 percent, while foreign consump- 
tion, excluding Russia and communist 
China, increased 8 percent to 1,306,300 
tons from 1,209,300 tons, establishing 
a new high for the eighth time in the 
past 9 years. 


Bolivian Output of Most 
Minerals up in 1955 


Bolivia’s principal mineral produc 
tion in 1955 compared with 1954 is 
shown in the accompanying table. 
The figures include the production of 
the nationalized mines, as reported by 
the Bolivian Mining Corporation, and 

purchased 





the amount of minerals 

from Bolivian medium-sized and small 
private miners by the Bolivian Mining 
Bank. 


{In metric tons fine] 
1955 





Na - 

ized 6 Private 1954 

mines mines Total total 
RNS 23,483 4,189 27,673 29,357 
Wolfram 1,616 821 | 2,427 2,451 
Antimony 18 5,270 5,288 2,457 
Lead and 
Pn ein eaiaid pp =! no <= 

DPOF .ccccs 

Be  -ctvésaat 17,608 907 18,515 15,305 
GPRS ns vi ceed 11 890 





India Exports Gasoline, 
Furnace Oil in 1955 


Pakistan, Burma, Ceylon, Australia, 
and the Philippines in the last half of 
1955. These exports were possible be- 
cause the output at the Burmah-Shell 
and Standard Vacuum refineries at 
Bombay, which began full production 
in 1955, and the Digboi refinery in 
Assam, was in excess of the coun- 
try’s needs. 

India formerly imported 90 percent 
of its petroleum requirements, but is 
now self-sufficient in certain petro- 
leum products. However, those not 
refined in Bombay, such as aviation 
gasoline, solvent oil, and lubricating 
and jute batching oils, must still be 
imported. Consumption of petroleum 
products totals about 3.75 million tons, 
as compared with 3.45 million tons 
produced by the three refineries. 





UNITED STATES 
GOVERNMENT PRINTING OFFICE 
DIVISION OF PUBLIC DOCUMENTS 

WASHINGTON 25, D. c. 





OFFICIAL BUSINESS 





sor 


PENALTY FOR PRIVATE USE TO Avoip” 


PAYMENT OF POSTAGE, $300 


(GPO) ia 


First-Class Mail | 





U. S. GOVERNMENT ACTIONS 





New Postal Regulations in Force 


The new Convention of the Postal 
Union of the Americas and Spain, 
signed at Bogota, Colombia, in 1955, 
became effective March 1. 

Certain changes are made in the 
postal service to the following coun- 
tries: Argentina, Bolivia, Brazil, 
Canada, Chile, Colombia, Costa Rica, 
Cuba, Dominican Republic, Ecuador, 
Guatemala, Haiti, Honduras, Mexico, 
Nicaragua, Panama, Paraguay,’ Peru, 
El Salvador, Spain and the Spanish 
possessions of the Balearic Islands, 
the Canary Islands, the Spanish Zone 
of Morocco, Spanish Guinea, Spanish 
offices in northern Africa, Spanish 
West Africa, the United States, Uru- 
guay, and Venezuela. 

Registered parcel-post service to all 
these countries except Cuba and Ec- 
uador have been discontinued effec- 
tive March 1. Registered parcel-post 
service with Cuba and Ecuador is con- 
ducted on the basis of bilateral agree- 
ments. 

Indemnity is not paid for ordinary 
parcel-post packages mailed on and 


India, Taiwan, U. K. Get 
Funds To Buy Grains, Fruit 


New authorizations—for India, Tai- 
wan (Formosa), and the United King- 
dom—have been announced by the 
International Cooperation Adminis- 
tration under the provisions of section 
402 of the Mutual Security Act of 1954, 
as amended. 

India received an authorization to 
purchase bread grains except durum 
wheat and/or semolina, to a value of 
$10 million. Taiwan was granted an 
authorization of $2.3 million for pro- 
curement of bread grains, and the 
United Kingdom, $1,879,406 to cover 
purcase of oranges, grapefruit, and 
lemons. 

Section 402 provides that not less 
than $300 million of the funds author- 
ized for the mutual security program 
for the fiscal year 1955-56 shall be 
used to finance the sale abroad of 
U. 8S. surplus agricultural commodities 
for foreign currencies. 





after March 1, 1956, and receipts on 
form 2932 no longer are issued, 

An increase in the weight limit for 
printed matter to 33 pounds a pack- 
age is authorized in postal-union 
mails to the following countries: Co- 
lombia, Costa Rica, Cuba, Guatemala, 
Haiti, Nicaragua, Panama, and El Sal- 
vador. 

The exceptional maximum dimen- 
sions applied in the case of indivisible 
objects mailed in the form of a roll 
to all Postal Union countries are 
eliminated. 

These changes should be made in 
the Department of Commerce publica- 
tions on preparing shipments to the 
countries listed. 





Farm Surplus Agreement 
With Greece Supplemented 


A supplemental agreement has been 
entered into with the Government of 
Greece for the sale of $6.1 million, 
including certain ocean transportation 
costs, of cottonseed oil, soybean oil 
and/or lard, for Greek currency, the 
Department of Agriculture has an- 
nounced. 

Like the original agreement with 
Greece of last June, this extension 
was negotiated under Public Law 480, 
83d Congress, and the sales are to be 
made by private U. S. traders. 


Import Duty on Rabbit 
Fur To Be Unchanged 


The developments in the rabbit- 
fur-dressing industry in recent years 
do not justify a finding that increased 
imports, either actual or relative to 
domestic production, are causing or 
threatening serious injury to the do- 
mestic industry, the Tariff Commis- 
sion has announced, as the result of 
its “escape clause” investigation. 

The Commission therefore made no 
recommendation to the President for 
withdrawal or modification of the 
trade-agreement duty rate applicable 
to undyed dressed rabbit furs and 
fur skins. 


The Commission found that the un- 
derlying causes of the domestic indus- 
try’s deterioration, which has been 
going on for some years, have been 
factors associated largely with the 
declining market for dressed rabbit 
furs, especially for use in fur coats, 
and with the policies pursued by the 
industry itself. Imports, it declares, 
have constituted one element in the 
current unfavorable situation, but in 
its judgment they are not the con- 
trolling element, nor have they con- 
tributed substantially toward causing 
or threatening serious injury to the 
domestic industry. 
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Foreign Commerce Weekly 
Subscription Form 


Please enter my subscription for Foreign Commerce Weekly at $4.50 a year. 
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